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RESULTS

The Group recorded steady growth in the six months ended
30th September, 2014. Compared with the same period last
year, turnover increased by 6% to approximately HK$902
million while profit attributable to shareholders increased by
9% to approximately HK$19 million.

The satisfactory growth was achieved as the Group
successfully: (i) obtained more packaging orders from the toy
industry and maintained growth in the paper products and
luxury packaging categories; (ii) increased its exposure to the
United States and Europe whilst also expanding into new
markets; (iii) maintained its profitability by obtaining better
prices for orders and containing the costs; and (iv) improved
the performance of the southeast Asia operation.

Based on our current order book and customers’ indication,
the management is prudently optimistic about the Group’s
business for the second half. Nonetheless, the management is
well aware of the challenges ahead, and will continue to
implement measures to safeguard the Group’s performance,
details of which are described in the “Business Review and
Prospects” section.

INTERIM DIVIDENDS

The Board of Directors has declared an interim dividend of
HK1 cent (2013: HK1 cent and a special dividend of HKO.5
cent) per share for the six months ended 30th September,
2014 payable on Monday, 9th February, 2015 to shareholders
whose names appear on the Register of Members on Friday,
9th January, 2015.

BUSINESS REVIEW AND PROSPECTS
Hong Kong/Mainland China Operations
Overview

As mentioned in the last annual report, the Group has
categorized its businesses into four major blocks, namely: (i)
proprietary products with confidentiality undertaking; (ii)
packaging including luxury packaging and specialty printing;
(iii) children’s books and greeting cards; and (iv) original
design manufacturing (ODM) and original brand
manufacturing (OBM) businesses. The Group’s strategy is to
steer its marketing effort towards these four blocks in a
shrewd manner to enhance its profitability and to build a
long-term sustainable growth base.
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The strategy resulted in steady growth for the Group during
the period under review. With the recovery of the United
States economy gaining momentum and the European
economy stabilizing, the Group was able to obtain more
packaging orders from the toy industry and maintained
growth in the children’s books and luxury packaging
segments. Benefiting from improved prices, these orders were
able to offset the negative effect brought about by the delay
in orders from the technology, media and telecommunications
sectors.

Cost management forms part and parcel of the strategy.
During the six months ended 30th September, 2014, the
labour costs in China continued to rise. As an illustration,
wages soared by double digits in our Shenzhen and Shaoguan
plants in February and May 2014, respectively, while those in
our Guangzhou plant increased by single digit in May 2014.
The silver lining was that the price of raw materials and fuel
remained stable. Internally, by adopting lean manufacturing,
automation, value stream mapping and stringent cost control
measures, the Group was able to maintain its gross profit
margins. Improvement was also seen in the southeast Asia
operation, where the Malaysian plant gained higher efficiency
and narrowed its loss.

Moving forward, the Group is taking solid measures to
increase the positive impact of the strategy. First and
foremost, the Group is dedicating more resources to the
ODM and OBM businesses. The Group is launching a series
of innovative eco-friendly design products under the brand
name Team Green, which include paper and plywood
puzzles and paper speakers. The Group is also building up a
global network for the distribution of the products, which
now spans from Japan, Hong Kong and southern China, to
Australia, Russia, and France; negotiations for more
distributors in countries such as the United States and Britain
are under way. Moreover, GreenTaNet, the e-business
platform for the sales and marketing of Team Green products,
will be officially launched in November 2014; the Team
Green products will also be sold on other online stores such
as Amazon.com and Tmall.com. As a further step, the Group
has obtained trial orders from customers in the publishing
and greeting card industries to make eco-friendly products
bearing customers’ brand names. If these products are well
received by consumers, orders of larger quantity are
expected.
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Secondly, the Group will continue to improve its cost
efficiency by reinforcing systems including lean manufacturing,
automation, and value stream mapping. In this regard, more
small machines and equipment such as robotic arm will be
developed and installed to increase production efficiency.
The Group will also prioritize its production resources in a
shrewd manner based on the overall value of orders.

Last but not least, the Group will continue to allocate more
resources to luxury packaging and to develop the high
growth sectors such as information technology, food and
cosmetics. This strategy will help increase the Group’s
adaptivity to seasonal or cyclical factors and provide a
stronger platform for the Group to expand domestic sales in
China. The Group will also explore emerging markets such as
the Middle East, South America and Russia.

Southern China Region

In the six months ended 30th September, 2014, the Group’s
southern China operation recorded a growth in turnover and
profit.

Sales of the printing and packaging division expanded with
orders from the toys sector gradually recovering. Sales with
the technology, media and telecommunications sectors fell
short of expectations as customers delayed their orders. Paper
products managed to secure steady sales growth which the
management believes is likely to continue in the second half
of the financial year.

Wages rose across-the-board at the southern China
operation’s three plants in Shenzhen, Guangzhou and
Shaoguan. Fortunately, the price of raw materials and fuel
leveled off. Other positive factors-including improved prices
for orders, higher sales in greeting cards and luxury
packaging, and more stringent cost control-contributed to the
improvement of the southern China operation.
Moving into the second half of the financial vyear, the
southern China division will strive to expand the ODM and
OBM businesses. As mentioned above, an international
distribution network has been established to sell the Team
Green products, supported by GreenTaNet and other online
sales channels. The Group will also utilize promotion and
event marketing to build up the Team Green brand.
Meanwhile, the southern China division will seek to further
expand its luxury packaging business. In this regard, the
Group participated in the LUXE PACK SHANGHAI and LUXE
PACK NEW YORK exhibitions in April and May, and will join
the LUXE MONACO show in late October 2014.
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Eastern China Region

The eastern China operation recorded a decline in both sales
and profit, as orders from existing and potential customers
fell short of budget while labour costs increased.

More orders were secured for labels printing during the
period under review. However, growth in domestic business
was insignificant as a result of increased market competition
and softened consumer sentiment in the China market.

Looking forward, the fluctuation of orders is expected to
remain a major challenge facing the eastern China operation.
The Group will increase its effort to enlarge the clientele,
targeting high growth sectors and multinational customers
with more regular orders, while utilizing its high quality and
innovative packaging solutions and specialty printing services
to bring orders from major corporations in the information
technology, food and cosmetics sectors.

Southeast Asia Operation

During the period under review, the southeast Asia operation
recorded a decline in turnover but a growth in profit. Sales
at Starlite Printers (Far East) Pte Ltd, our Singapore subsidiary,
fell slightly while the new factory in Johor, Malaysia narrowed
its loss with higher sales recorded.

The results reflected signs that the Malaysian factory is
gaining ground in increasing its cost efficiency and building
up a solid customer base for long-term growth.

Looking ahead, the parallel running of the two plants might
continue to affect the performance of the Singapore
subsidiary for some time, until the relocation process is
completed in the first quarter of next year. Upon this, all
production will be handled by the Malaysian plant, enabling
the Singapore subsidiary to provide customers with more
cost-effective manufacturing and fulfilment services. Efforts
are being made by the southeast Asia operation to expand
business in markets such as Australia and New Zealand and
explore the possibility of engaging in the production of
labour-intensive paper products.
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Prospects

In its latest World Economic Outlook (WEO) report issued in
October 2014, the International Monetary Fund (IMF) has cut
its forecast for global economic growth for both 2014 and
2015 and warned that the recovery is “weak and uneven”.
The IMF is now forecasting 3.3% growth this year, down
from its forecast in July of 3.4%. Next year, it predicts 3.8%
growth, against an earlier prediction of 4.0%. According to
the WEO report, “among advanced economies, the United
States and the United Kingdom in particular are leaving the
crisis behind and achieving decent growth---in emerging
market economies, lower potential growth is the dominating
factor.” The WEO report also emphasized the increase in
downside risks-both in the short and medium term-that could
dent global confidence and growth. Such risks include
heightened geopolitical risks, financial secular
stagnation, and low potential growth.

excess,

Facing this challenging environment, the Group is carefully
charting its course with foresight for the coming years. The
underlying principles are: (i) maintaining a prudent approach
in financial and cash flow management; (ii) balancing reward
against risk; (i) allocating resources to where the value is;
and (iv) staying vigilant for sudden changes. As an example,
the Group will not invest in new printing presses in the next
two vyears. Instead, more effort will be spent on increasing
production efficiency. Moreover, the Group will steer
resources in a shrewd manner and on a value basis, focusing
on the ODM and OBM businesses, lean management and
automation, and domestic business in China for the time
being. The management is hopeful that these strategic
measures will enable the Group to achieve sustainable growth
and bring reasonable returns for shareholders.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s sources of funding include cash generated from
the Group’s operations and banking facilities provided to the
Group by banks mainly in Hong Kong and Mainland China.
As at 30th September, 2014, the Group’s cash and bank
balances and short-term bank deposits amounted to
approximately HK$195 million.

During the period under review, the interest expense of the
Group amounted to approximately HK$5.2 million compared
to approximately HK$4.9 million recorded in the same period
of 2013. Currently, the Group has Renminbi-denominated
loan facilities amounting to approximately RMB15 million that
are available for the Group’s Shenzhen, Guangzhou,
Shaoguan and Suzhou plants for working capital purposes.
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As at 30th September, 2014, the Group had a working capital
surplus of approximately HK$199 million compared to a
working capital surplus of approximately HK$196 million as
at 30th September, 2013. The Group’s net gearing ratio as at
30th September, 2014 was 17% (30th September, 2013: 12%),
based on short-term and long-term bank borrowings, finance
lease obligation and bill payables, net of bank balance and
cash of approximately HK$99 million (30th September, 2013:
HK$71 million), and shareholders’ funds of approximately
HK$ 574 million (30th September, 2013: HK$575 million).
The Group will continue to adopt prudent policies to
maintain a healthy financial position.

CHARGE ON ASSETS

As at 30th September, 2014, certain assets of the Group with
an aggregate book carrying value of approximately HK$69
million (30th September, 2013: HK$65 million) were pledged
to secure the banking facilities of the Group.

EXCHANGE RATE EXPOSURE

All the Group’s assets, liabilities and transactions are
denominated either in Hong Kong dollars, US dollars, Chinese
Renminbi, Japanese Yen, Singapore dollars or Euro. The
exchange rate of US dollars/Hong Kong dollars is relatively
stable due to the current peg system in Hong Kong. On the
other hand, the existing Renminbi denominated sales revenue
helps to reduce the Group’s commitments of Renminbi-
denominated operating expenses in China. Transaction values
involving Euro were primarily related to the Group’s purchase
of machinery and such exposures were generally hedged by
forward contracts.

HUMAN RESOURCES DEVELOPMENT

Currently the Group has more than 7,000 employees. The
Group maintains good relations with its employees, providing
them competitive packages and incentive schemes as well as
various training programmes. The Group has maintained a
share option scheme under which share options can be
granted to certain employees (including executive directors of
the Company) as incentive for their contribution to the
Group. Following the opening of the “Starlite Institute of
Management”, the Group provides various training and
development programmes to staff on an ongoing basis. The
Group will explore the possibility of launching other special
training programmes with universities in Mainland China and
education institutions abroad to further enhance its staff
quality.
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DISCLOSURE OF INTERESTS
Directors’ interests in shares and share options

As at 30th September, 2014, the interest of the Directors and
Chief Executive of the Company in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, pursuant to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to be
notified to the Company and the Stock Exchange, were as
follows :

R
ESsRRORBREZER

RIZE-NOFAR=+THE ARAEERK
BITBRABRARR S EEAERERCE
ERESMBPEGRAN(ESRBEMEMD
EXVER) B D - HEBRO REFTHEBER
BEAFRAEGAEXVIEIEIRFE8D A
MEARANELEHARHMAR AR ([H
RADOEELIAR (BRESREESZR
PEHRINZZFHRXEBRIES/ERZ
B IR R) ARHRARAILESF LY
ERPIF352MHRBEF 2 ERM AR RN
KRB IRBEIAES MR LETR
ANDAMEARA LB AHEEIORE
LIINE

Long positions in Shares R G 2 HE
Approximate
Personal Family  Corporate % of Total
Name of Director Capacity interests  interests interests Total Shareholding
IRz
EEps g} AR REEZ LRESR 2y BHEIL
Mr. Lam Kwong Yu Beneficial owner EnlA 189,553,477 — — 189,553,477 36.10%
Mk a0 5 &
Ms. Yeung Chui Beneficial owner and E#m#EBRZES 92,843,200 — 1,012,901 93,856,101 17.87%
BRZL interest of controlled RN A Z % (Note 1)
corporation (5T 1)
Mr. Tai Tzu Shi, Angus Interest of spouse EEEs — 18,000 — 18,000 0.003%
BEELE
Mr. Cheung Chi Shing, Beneficial owner EREAR 300,000 — — 300,000 0.06%
Charles
REXEE
Note: M &t
1. Dayspring Enterprises Limited held 1,012,901 shares in the 1. HE G EFRAREFAEARQRI012,9010 ik

Company. The entire issued share capital of the company is
beneficially owned and controlled by Ms. Yeung Chui.
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Save as disclosed above, none of the Directors or Chief
Executive of the Company had, as at 30th September, 2014,
any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Listing Rules.

Share option scheme

A new share option scheme has been adopted by the
Company since 15th August, 2012 (the “New Share Option
Scheme”) to replace a share option scheme which had been
adopted on 6th September, 2002 (the “Old Share Option
Scheme”). The Company may grant options to the participants
as set out in the New Share Option Scheme. On the basis of
525,135,288 shares in issue on date of adoption of the New
Share Option Scheme, the maximum number of shares that
can be issued upon exercise of options that may be granted
under the New Share Option Scheme is 52,513,528 shares.

Summary of the New Share Option Scheme was as follows:
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BRI EENT

1. Purpose of the New Share Option
Scheme

BT EIE W

2. Participants of the New Share
Option Scheme

BRSNS E AL

To provide participants with the opportunity to acquire
proprietary interests in the Company and to encourage
participants to work towards enhancing the value of the
Company and its shares.

REEATRH|ESARTMARZIES ATEB2EA
ITERNBARRRRERDZEE-

(i)  Any full-time employee of the Company or of any
subsidiary; and

(i)  Any executive director and non-executive director
(excluding independent non-executive directors) of the
Company or of any subsidiary.

(i) ARFHEMBRAAZEZBEES &

(i) ARAHEMBARNZATEZRFNTESE(TERE
BYEMITES)



Total number of shares available for
issue under the New Share Option
Scheme and percentage of issued
share capital as at the date of the
interim report

BIEF BT E AT HITRDEH
N R R & B (R 2 B TR A
AN

Maximum entitlement of each
participant under the New Share
Option Scheme

BU2EALREHNBRES ST
RBHNERHE

The period within which the shares
must be taken up under an option

RIERE IE AR R DR
The minimum period for which an

option must be held before it can
be exercised

ARITEAFEBRENZEHR
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The Company may initially grant options representing
52,513,528 shares under the New Share Option Scheme (i.e.
approximately 10% of the issued share capital of the
Company as at the date of the approval of the New Share
Option Scheme).

The maximum number of shares which may be issued upon
exercise of all outstanding options granted and yet to be
exercised under the New Share Option Scheme and any
other schemes adopted by the Company must not exceed
30% of the shares in issue from time to time. No options
may be granted under the New Share Option Scheme or any
other share option scheme if that will result in the 30% limit
being exceeded.

RIE BB &8 ARF 1 H A& T ¥ &R52,513,528% It
7 A AR R B E 3 BB I AT 81 B I 2 B 31T IR 4910%)
ZRERAE -

RIBARRB RN 2B E MEMEMETERTMmE
RITEZBEEETERMAZRTIROERSZIBEETF
BB IREETRMD Z30% - MREFBEREFTERXTE
PR S IB30% LR - BITAIR T RERE -

The total number of shares issued and to be issued upon
exercise of the options granted and to be granted to each
participant (including both exercised and outstanding options)
under the New Share Option Scheme or any other share
option scheme adopted by the Company in any 12 month
period must not exceed 1% of the shares in issue.

REBEMBEREAEARERRAR ZERMEBERETE - £
FEREARER ABU2EALTETEREMETE
BREERCTERERTE 2BRE) BETRET#
TZBRNEE THEEBCETRNMEBB 21% -

Must not be more than 10 years from the date of offer or
grant of the option.

BRBRERERTRELZBEF TN SBBTF -

An option may be exercised at any time during a period
commencing on the expiry of 6 calendar months after the
date of grant of the option, but in any event not later than
10 years from the date of grant.

BRET N HR TEBREERRESEZRREAEBITE -
W SHEEZBRERLBM0OFIUIL -



The amount payable on application
or acceptance of the option and the
period within which payments or
calls must or may be made or loans
for such purposes must be paid

RREREMBERENBNSENULR
MR BN RO ARKEERF
BREERNHR

The basis
exercise price

of determining the

3

ETHEEMNEE

The remaining life of the New Share
Option Scheme

¥R BT B A R R R
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The amount payable on acceptance of an option is HK$10
and an offer shall remain open for acceptance by the
participant for a period of 28 days from the date on which
the letter containing the offer is delivered to that participant.

BEMNBEREMAXNZRERBBIOT - M2RALAR
Y B 2 49 oK A2 5128 B HA TR 0 1 4 BB AU o

The exercise price shall be determined by the Board in its
absolute discretion and shall be at least the highest of:

(i)  the closing price of the shares as stated in the daily
quotations sheet issued by the Stock Exchange on the
date of grant, which must be a business day; or

(ii)  the average closing price of the shares as stated in the
daily quotation sheets issued by the Stock Exchange for
the 5 business days immediately preceding the date of
grant; or

(iii)  the nominal value of the shares on the date of grant.
BREZTEEREEFSET  BRIUATITESERE:

(i) BOREHETEREER(EREXRRY
BmERMAIZWHE: %

R TS

(i) BRONEZREETEBRERHAAEAISAEBRX
FrERREXRMAIIZFHEHE: =x

(i) RETHEBREEANKMHEE -

The New Share Option Scheme shall be valid and effective

for a period of ten years commencing on the adoption date
i.e. 15th August, 2012.

MERESEARAREAIZZE——F \A+THER)BTHFR
—BEEMEEN -

No share option was granted during the six months ended
30th September, 2014.

Save as disclosed above, at no time during the period was
the Company or any of its subsidiaries a party to any
arrangement to enable any of the Company’s directors or
members of its management to acquire benefits by means of
the acquisition of shares in, or debentures of, the Company
or any other body corporate.

10

RIZE—MFAA=THILEANEARARLE
BB EAERE -

rRERBEEIN REAEFAER AR
7 N B AT (AT B B & B 43 4 2 B AT ] &2 B
‘%iﬁlzli FAEEHHEREREHKRBAR

DAREARGEABDZRAREAT



STARLITE HOLDINGS LIMITED eINTERIM REPORT 2014

EXEBAERAT « —Z-NFERBMRERE

Directors’ interests in contracts

Save as disclosed in Note 22 to the accompanying interim
financial information, no contract of significance in relation to
the Group’s business to which the Company or any of its
subsidiaries or holding companies was a party and in which
any of the Company’s directors or members of its
management had a material interest, whether directly or
indirectly, subsisted at the end of the period or at any time
during the period.

Substantial shareholders

So far as is known to any Director or Chief Executive of the
Company, as at 30th September, 2014, there was no
shareholder (other than Directors or Chief Executive of the
Company) who had interest or short positions in the shares
or underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section
336 of the SFO:

AUDIT COMMITTEE

The Audit Committee is composed of all the three
Independent Non-Executive Directors of the Company. The
audit committee has reviewed with management the
accounting policies adopted by the Group and discussed
auditing, internal control, and financial reporting matters,
including the review of unaudited interim financial
information for the six months ended 30th September, 2014.

REMUNERATION COMMITTEE

The Remuneration Committee was set up with the
responsibility of recommending to the Board the remuneration
policy of all the Directors and the senior management. The
Remuneration Committee composed of all the three
Independent Non-Executive Directors of the Company.

1
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NOMINATION COMMITTEE

The Nomination Committee is composed of Chairman of the
Board, one Non-Executive Director and the three Independent
Non-Executive Directors of the Company. The principal duties
of the Nomination Committee include reviewing the structure,
size and composition of the Board on a regular basis and
making recommendations to the Board regarding any
proposed changes.

CORPORATE GOVERNANCE FUNCTION

The Board has overall responsibility for the Group’s corporate
governance compliance. The Company has not established a
Corporate Governance Committee, the Board has delegated
the function to a senior management committee that lead by
Executive Directors to perform the corporate governance
function.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the six months ended 30th September, 2014.

CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the Code Provisions in Corporate Governance Code and
Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) throughout the six months
ended 30th September, 2014 except for the deviations as
mentioned below.

Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer should be separate and should not be
performed by the same individual. The Company does not
have a separate Chairman and Chief Executive Officer and
Mr. Lam Kwong Yu currently holds both positions. The Board
believes that vesting the roles of both Chairman and Chief
Executive Officer in the same person would allow the
Company to be more effective and efficient in developing
long-term business strategies and execution of business plans.
The Board believes that the balance of power and authority
is adequately ensured by the operating of the Board which
comprises experienced and high caliber individuals with a
sufficient number thereof being Non-Executive Directors.
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Code Provision A.2.7 stipulates that the chairman should at
least annually hold meetings with the non-executive Directors
(including independent non-executive Directors) without the
executive Directors present. As Mr. Lam Kwong Yu, the
Chairman of the Company, is also an executive Director of
the Company, this code provision is not applicable.

Code Provision A.4.1 stipulates that Non-Executive Directors
should be appointed for a specific term, subject to re-
election. The Non-Executive Directors of the Company have
not been appointed for a specific term as they are subject to
retirement by rotation and re-election at annual general
meeting in accordance with the Bye-laws of the Company.

Code Provision A.6.7 stipulates that independent non-
executive directors and other non-executive directors should
attend general meetings and develop a balanced
understanding of the views of shareholders. Mr. Kwok Lam
Kwong, Larry, 8BS, /P was unable to attend the Annual
General Meeting of the Company held on 15th August, 2014
as he was engaged in other prior business commitments.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 of the Listing Rules for securities
transactions by the Directors.

All Directors have confirmed that they have complied with
the required standard of dealings and code of conduct
regarding securities dealings by directors as set out in the
Model Code for the six months ended 30th September, 2014
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CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed
from Wednesday, 7th January, 2015 to Friday, 9th January,
2015 (both dates inclusive) during which period no transfer of
shares will be registered. In order to qualify for interim
dividend, shareholders must deliver their share transfer forms
and share certificates to the Company’s branch share registrar
in Hong Kong, Tricor Secretaries Limited, at Level 22,
Hopewell Centre, 183 Queens’ Road East, Hong Kong for
registration no later than 4:30 p.m. on Tuesday, 6th January,
2015.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 27th November, 2014
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DISCLOSURE OF CHANGES IN DIRECTORS’
INFORMATION

In accordance with Rule 13.51(B)(1) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”), the changes in Directors’
information are set out below:

Name of Director and details of changes

Mr. Lam Kwong Yu

The annual emoluments including basic salary and allowance
has been revised to HK$4,041,600 with effect from st April,
2014.

Mr. Lam Kwong Yu and Ms. Yuen Lai Ping (formerly a
substantial and controlling shareholder of the Company)
divorced with effect from 19th September, 2014.

Mr. Cheung Chi Shing, Charles

The annual emoluments including basic salary and allowance
has been revised to HK$2,707,200 with effect from Tst April,
2014.

Mr. Tai Tzu Shi

The annual emoluments including basic salary and allowance
has been revised to HK$1,390,800 with effect from 1st April,
2014.

Mr. Chan Yue Kwong, Michael

Mr. Chan resigned as committee member of The Hong Kong
Retail Management Association during the period.

Mr. Kwok Lam Kwong, Larry, BBS, /P

Mr. Kwok has been appointed as independent non-executive
director of Hang Fat Ginseng Holdings Company Limited with
effect from 27th June, 2014.

Save for the information disclosed above, there is no other

information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

15

EZEREHHE

BEEBBHAEZIMERARESETREA
(TEM# BN $13.51B1)E - EEE K &8
UNNE

EENEREEHE

PRI A

BE-E-NENA—Q#E BEEMES(BHE

EAREE K ER) - A Z4,041,6008 T °

MM ETEREYZ T (MAARAGZE
ENEERREHE YR_Z—NEL
A+hB4Eww-

RAERLE

BE-E-NENA—Q#E BEEMES(BHE
EAREGE K ER) - A =2,7072008 T °
HAEELEL

BE-EZ-NENA—Q#E BEEMES(BHE
EAREE K ELR) - A% 21,390,800 7T ©
BRI S 4

HARLAEABIEESZEEEHe e
a -

SEME - eSS K F#L
E-Z—NEXA-t+tHE FPLEES
ETAREBEEF2EZERERAANBILIENTT
=3

BEMBEEEIN TETMAEMERSH
FWARBIEI351BN)EMBIEHFE -



STARLITE HOLDINGS LIMITED ¢ INTERIM REPORT
EXEBERAT o —T-NEPHERRE

CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2014

Revenue KA

Cost of sales 85 & K AR

Gross profit ER

Other (losses)/gains — net Hh (BHE), s
—

Selling and distribution costs HERDIHER

General and administrative expenses — M RATH R X

Operating profit REHF

Finance income AR A

Finance costs A& KR

BMERAKN — FHE

Finance costs — net

Profit before income tax B B AT 328 A

Income tax expense P F X

Profit for the period attributable to MAEREER
equity holders of the Company BEAEBMGER

Earnings per share for profit RPREQAER
attributable to equity holders BEAERMGREMFE
of the Company during the period ZERER
(expressed in HK cents per share) (BRRUBILZ5])
— Basic — &K
— Diluted — B8

Dividends B’ e

The accompanying notes are an integral part of these
condensed interim financial information.
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2014

HHFESWRER
BE-Z—HNFENRA=THLANEAR

Note
B 5

1

12

Unaudited

REER

Six months ended
30th September,
BEZhA=1+RHILLA<EA

2014 2013
—E-mF —ET—=4F
HK$’000 HK$'000
FEx FHT
902,383 853,838
(726,139) (680,909)
176,244 172,929
(1,518) 4,140
(50,010) (44,985)
(96,211) (95,081)
28,505 37,003
243 167
(5,225) (4,864)
(4,982) (4,697)
23,523 32,306
(4,846) (15,109)
18,677 17,197
3.56 3.28
3.56 3.28
5,251 7,877

MiAE DI F AT R B E M ERED -
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CONDENSED CONSOLIDATED STATEMENT OF BHHSEETEWRER
COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED BE-Z—NEAA=1+HIEAEA
30TH SEPTEMBER, 2014
Unaudited
ABEX

Six months ended
30th September,
BEZhA=1+HILLA~EAB

2014 2013
—EF-nmE —E2-=F
HK$’000 HK$'000
THERT THETT
Profit for the period g R 18,677 17,197
Other comprehensive income Htt 2 EW &=
Items that may be subsequently HIEAJGEEF D BB EA -
reclassified to profit or loss :
Increase/(decrease) in fair value of AHEEVHBEE
available-for-sale financial assets ZRAREEEMNCRD) 77 (88)
Currency translation differences EHZ=Z2 1,876 1,899
Total comprehensive income for BRXABEEFTEA
the period, attributable to EE2EK AR
equity holders of the Company 20,630 19,008

The accompanying notes are an integral part of these HKiFE AW SEATEMEERMBERIH -

condensed interim financial information.
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AS AT 30TH SEPTEMBER, 2014

ASSETS

Non-current assets
Land use rights
Property, plant and equipment
Prepayments for property, plant

and equipment

Available-for-sale financial assets
Deferred income tax assets

Current assets

Inventories

Trade and bill receivables

Prepayments and deposits

Tax recoverable

Bank deposits with maturity over
3 months from date of deposits

Cash and cash equivalents

Note
B 3

BE
FRBEE

+ Hb{5F A 13
ME BELZE 13
ME - -BMEREEZ

SEEREN

AIEEENKEE
BEMBHEE

RBEE
FE
BHRBIEREEE 14
BNRER RS
AU 1= A4S B R
mEXBEFEBRRE=
18 A28 2 sRIT71F K
RekReFE

18

RS M HMRR R
R-Z-mOEAA=1+H

Unaudited Audited
RBER BEZ
As at As at

30th September, 31st March,
2014 2014
—E-mF —E-lF
hA=+8 =A=+—H
HK$’000 HK$'000
FET FAT
25,437 25,592
435,734 428,190
6,564 28,275
5,393 5,316
1,825 2,139
474,953 489,512
113,095 120,608
407,032 230,218
28,232 30,215
467 505

4,933 10,599
190,287 216,050
744,046 608,195
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LIABILITIES

Current liabilities
Borrowings
Finance lease obligations
Trade and bill payables
Accruals and other payables
Tax payable

Net current assets

Total assets less current liabilities
Non-current liabilities
Borrowings

Finance lease obligations
Deferred income tax liabilities

Net assets

EQUITY

Note
B &

a1&
REBEE
BE 15
B RNER 16
B5RMERREERE 17
FEET B E & E M A K
FE - B 18

RBEEFHE

REERARBAR

FRBEME
BME 15
MBROER 16
EEFEHRAR

BEERE

N £

Capital and reserves attributable to QAT EFZIFH A

equity holders of the Company
Share capital
Reserves

Shareholders’ equity

The accompanying notes are an integral part of these

R AR S
f& AR 18
%5 20

P R A

condensed interim financial information.
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Unaudited Audited
RBER BEZ
As at As at

30th September, 31st March,
2014 2014
—E-mF —E-lF
hA=+8 =A=+—H
HK$’000 HK$’000
FHET FAT
195,317 161,566
4,184 4,036
199,212 135,940
129,624 110,077
16,413 39,329
544,750 450,948
199,296 157,247
674,249 646,759
91,757 77,683
2,207 4,340
6,144 5,974
100,108 87,997
574,141 558,762
52,514 52,514
521,627 506,248
574,141 558,762

B iE B U F AR B S E B e A AR D -
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED

30TH SEPTEMBER, 2014

Balance at 1st April, 2014

Profit for the period
Other comprehensive income
— Increase in fair value of

available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period

Dividends paid

Balance at 30th September, 2014

Balance at 1st April, 2013

Profit for the period
Other comprehensive income
— Decrease in fair value of

available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period

Dividends paid

Balance at 30th September, 2013

The accompanying notes are an integral part of these
condensed interim financial information.

HAGEEZREB R

BE-Z—HNFENRA=THLANEAR

R-Z-DNENA-HER
H 7 A
Hfth 2 H =
— AHEEMBEE
Z AR EEEZ M
— EHER
HrEzHEWHEAE

ENEE

R-ZE-NENAZ=ZTH&
R-ZB-=FTA-HEAH
B A
HAth 2 W &
— AHHENBEE
ZAREERD
—ERER
A EE RS AR

ENEE

R-B-—=FEhA=1+H&E&
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Unaudited
RIEE X

Attributable to equity holders

of the Company

ERTEEFTEAREN
Share

capital Reserves Total
(& it Mot
HK$’000 HK$’000 HK$’000
FERT FERT FERT
52,514 506,248 558,762
— 18,677 18,677

— 77 77

— 1,876 1,876

— 20,630 20,630
— (5,251) (5,251)
___________ = 13379 15,379
52,514 521,627 574,141
52,514 508,713 561,227
— 17,197 17,197
— (88) (88)

— 1,899 1,899

— 19,008 19,008
— (5,251) (5,251)
___________ = 3R 13T
52,514 522,470 574,984
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CONDENSED CONSOLIDATED STATEMENT EHHGERERER
OF CASH FLOW
FOR THE SIX MONTHS ENDED BE-Z—NEAA=1+HIEAEA
30TH SEPTEMBER, 2014
Unaudited
REEZ

Six months ended
30th September,
BEZhA=1+HLA~EA

2014 2013
—F-HmF —F=F
HK$’000 HK$’000
TERT FET
Net cash (used in)/generated from mEESHNRSOLH) /WA
operating activities FE (55,236) 2,605
Net cash used in investing activities WEES RS R F5E (11,189) (19,009)
Net cash generated from financing MEETH2RERAFR
activities 40,481 31,621
Net (decrease)/increase in cash and RehkReEFZFAEZORD)/
cash equivalents % &R (25,944) 15,217
Cash and cash equivalents, beginning HozBEeskReEE
of period 216,050 182,413
Exchange gains on cash and ReRBTEXZEL K E
bank overdraft 181 4,110
Cash and cash equivalents, end of period iR ZH & KR EEE 190,287 201,740

21
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Analysis of the balances of cash and cash equivalents

Bank balances and cash

Bank overdraft

Bank balances and cash

Cash at bank and in hand

Short-term bank deposits with maturity
less than 3 months

Bank balances and cash

Short-term bank deposits with maturity

over 3 months

The accompanying notes are an
condensed interim financial information.

RITHEHBERS

RITEX

RTERRES
RITRFERAS
FHMAIR=@EAZ
RERITER
RITHB MRS

IHEEB=EA
12 HER 1T 17 X

integral part of these
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RERRESEERIN
As at As at
30th September, 30th September,
2014 2013
—EF-NF —T=%
AB=+H NA=+H
HK$000 HK$000
FERT TR
190,287 201,740
190,287 201,740
137,621 174,616
52,666 27,124
190,287 201,740
4,933 10,624
195,220 212,364
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NOTES TO THE CONDENSED CONSOLIDATED EHGESTHMEER M

INTERIM FINANCIAL INFORMATION

General information

Starlite Holdings Limited (“the Company”) and its subsidiaries
(together the “Group”) are principally engaged in the printing and
manufacturing of packaging materials, labels, and paper products,
including environmental friendly products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Canon’s Court, 22
Victoria Street, Hamilton, HM 12, Bermuda.

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

The unaudited consolidated interim financial information is
presented in Hong Kong dollars (HK$) unless otherwise stated. It
has been approved for issue by the Board of Directors on 27th
November, 2014.

Basis of preparation

This condensed consolidated interim financial information for the
six months ended 30th September, 2014 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting”. The condensed consolidated interim
financial information should be read in conjunction with the
Group’s annual financial statements for the year ended 31st
March, 2014, which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS”).

Accounting policies

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31st March 2014, as described in those annual

financial statements.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.
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Accounting policies (Cont’d)
Adoption of amendments to existing standards and interpretation

The following amendments to standards and interpretation are
mandatory for the Group’s financial year beginning 1st April,
2014. The adoption of these amendments to standards and
interpretation does not have any significant impact to the results
and financial position of the Group.

Effective for

accounting
periods
beginning
on or after
HKFRS 10, HKFRS 12 Investment Entities 1st April, 2014
and HKAS 27 (2011)
Amendment
HKAS 32 Amendment Offsetting Financial 1st April, 2014
Assets and
Financial
Liabilities

HKAS 36 Amendment Recoverable Amount 1st April, 2014
Disclosures for
Non-Financial
Assets

HKAS 39 Amendment Novation of 1st April, 2014
Derivatives and
Continuation of
Hedge Accounting

HK(IFRIC)-Int 2 Levies 1st April, 2014

The Group has not applied any new standards, amendments to
standards and interpretation that have been issued but are not
effective for the current accounting period.

Financial risk management and financial instruments
4.1 Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk and cash flow interest rate risk), credit risk,
liquidity risk and price risk.

The interim condensed consolidated financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual
financial statements as at 31st March, 2014.

There have been no changes in the risk management

department since year end or in any risk management
policies since the year end.
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4 Financial risk management and financial instruments (Cont’d) 4

4.2 Fair value estimation 4.2
The carrying amounts of the Group’s financial assets

including cash and cash equivalents, trade and bill

receivables, deposits and financial liabilities including trade

and bill payables, other payables and short-term bank

borrowings, approximate their fair values due to their short-

term maturities.

The Group’s financial instruments are measured in the
statement of financial position at fair value. The fair value
measurement hierarchies are as follows:

Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The following table presents the Group’s assets that are
measured at fair value at 30th September, 2014.

Level 1
B4
HK$’000
F& T
Assets EE
Available-for-sale financial assets 7] it & 81 7% & & 1,652

BERBREEREHMIA(E)

AREEZMEE

AEEZHBEE BERERRE
ZE BHIRBREARREE REU
FMBABEREESERNERRER
Hit AR REHRTRE AR
HERE AHEKREESEAARE
BEHRE -

AEEZEMTEEMBRRARER
REEE ARBEFERBEOT:

REEELAREERRTS L
BBRECRERBB)(E ) -

BRE-RMBRENREN &
EXRENAEZENER) X
fE 5% (BB A SN G ) B
FEmRARE =R -

WIRBEAERT 5B E
EWAEEXRENRZ(BIAA
BRORR)(E=ZR -

THREINAEER-_Z-—HFNLA=Z
TERAREBENENEE -

Level 2 Level 3 Total
EZ® F=K @t
HK$'000 HK$'000 HK$'000
FHET FHET FHET
3,741 — 5,393

The following table presents the Group’s assets that are
measured at fair value at 31st March, 2014.

Level 1
R
HK$’000
FAT
Assets EE
Available-for-sale financial assets 7] fit & 81 7% & &= 1,575

TRENAEER-_ZT-—NE=A=

T—BEUARAREBEAENEE -
Level 2 Level 3 Total
BZ® B=& st

HK$'000 HK$'000 HK$'000
FH& T FET FE T
3,741 — 5,316

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end of
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The
quoted market price used for financial assets held by the
Group is the current bid price. These instruments are
included in level 1. Instruments included in level 1
comprise primarily listed equity investments classified as
available-for-sale financial assets.
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4

Financial risk management and financial instruments (Cont’d)
4.2 Fair value estimation (Cont’d)

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of observable
market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the
instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3.

Revenue

The Company is an investment holding company. Its subsidiaries
are principally engaged in the printing and manufacturing of
packaging materials, labels, and paper products, including
environmental friendly paper products. Revenues/turnover is
analysed as follows :

4

BHERBREERERMIA(E)
42 DABEZMEFE

REEBRRTISEENSRTA I
BOMTETR)INAREBENBEHER
MEE - - HEXTEENBITREN
ABETmSEEEMWMA) LEE DK
HERNFEMHE - WFE—2RT
EWDREBEMBONMBEERBAR
AER#E UZeBTAIASEC
e

ME—ERZEEEREZLFRIE
BRMEHRE FEIASHEMNA
B=M o

WA

AATA-HREBRAT  EWEARE
SRBEDFIRAEDENR  ZH - REHE
NG BERRES KA BEEZ A
e -

Unaudited
REER
Six months ended 30th September,
BEAA=+tRHLEXMEA

2014 2013
—E-NF —ET—=F
HK$’000 HK$'000
FTHER TATT
Sales of packaging materials, labels, and HEBREME  B% R#EHE
paper products, including environmentally He BERRE®
friendly paper products 886,691 840,220
Others Hfth 15,692 13,618
902,383 853,838
Segment information 6 o & B

The chief operating decision-maker has been identified as the
Chairman/Chief Executive Officer of the Company. Operating
segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision-maker. The
Chairman/Chief Executive Officer of the Company reviews the
Group’s internal reporting in order to assess performance and
allocate resources. Management has determined the operating
segments based on these reports.

The Chairman/Chief Executive Officer of the Company considers
the business from geographical perspective, i.e. determined by the
location of major factory plants including Southern China, Eastern
China and South East Asia and assesses performance based on
revenue, operating profit, net profit, capital expenditure, assets
and liabilities.
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6 Segment information (Cont’d) 6 2 HE R (&)

HEZZ—NMERZZT—Z=FhA=T

(@) The segment results for the six months ended 30th (@)

September, 2014 and 2013 are as follows:

Six months ended 30th September, 2014
Total revenue

Segment revenue

Revenue (from external customers)
Operating profit

Finance income

Finance costs

Income tax expense

Profit for the period

Other information:

Depreciation and amortisation
for the period

Capital expenditure

Six months ended 30th September, 2013
Total revenue

Segment revenue

Revenue (from external customers)
Operating profit

Finance income

Finance costs

Income tax expense

Profit for the period

Other information:

Depreciation and amortisation
for the period

Capital expenditure

—E-WmFELA=TH
1EA1EA

A
7 BWA

WACRESINEBEF)
£ A

A WA
BAERAK

T 15 5 5 XX

H3 A 3 )
HtiEH -
MR E R

BARX

—E-ZFRA=+A
1E<1E A

HBUA
o EBWA

WA CRESINEBEF)
£ =k
BEWA
BERAE

A5 MR X

Hi A 3k R
Hitb&EH

HA R 9T B R B

NGRS
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HIERBERAZ S BMEBEWT :
Southern Eastern South
China China East Asia Group
#E ZR RED £M
HK$’000 HK$’000 HK$'000 HK$'000
FER FEx FTEx FHERT
692,330 164,280 99,594 956,204
(231) (53,590) — (53,821)
692,099 110,690 99,594 902,383
20,748 5,006 2,751 28,505
64 159 20 243
(3,585) (885) (755) (5,225)
(2,827) (1,325) (694) (4,846)
14,400 2,955 1,322 18,677
17,507 11,084 6,228 34,819
16,875 1,625 1,073 19,573
Southern Eastern South East

China China Asia Group
25 ER  REE %8
HK$'000 HK$'000 HK$000 HK$000
FET FET F&T FET
645,233 175,221 96,585 917,039
9 (63,192) — (63,201)
645,224 112,029 96,585 853,838
24,292 10,286 2,425 37,003
47 103 17 167
(3,602) (631) (631) (4,864)
(10,923) (3,231) (955)  (15,109)
9,814 6,527 856 17,197
15,936 12,741 4,854 33,531
19,858 6,067 3,831 29,756
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6 Segment information (Cont’d)

(b)

An analysis of the Group’s assets and liabilities by segments
as at 30th September, 2014 and 31st March, 2014 is as

follows:

As at 30th September, 2014

Segment assets

Deferred income tax assets
Tax recoverable

Total assets

Segment liabilities

Deferred income tax liabilities

Tax payable

Total liabilities

As at 31st March, 2014

Segment assets
Deferred income tax assets
Tax recoverable

Total assets
Segment liabilities
Deferred income tax liabilities

Tax payable

Total liabilities

R-ZE—MEF
hA=+H

DEEE
BEEFRSHEE
BEENECE 2
BEAE
DELRE
BEEFEHREE
& B IR

wafl

R-Z—MmF
=A=+-—H

DEEE
BIEFEHAE
AT Y [3 A 15 75 3R
HEE
D EEE
BIEFEHRER
&9 B IR

weat

o
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P EWE R (E
by RZE-—WOFALA=F+HERZ=ZZT—H
FZA=+T—HEAKEZHMBEER
BEHFWT :

Southern Eastern South
China China East Asia Group
¥ ER RED £9
HK$’000 HK$’000 HK$'000 HK$'000
FHERT FHER FER FHET
792,872 239,416 184,419 1,216,707
426 1,399 — 1,825
64 403 — 467
793,362 241,218 184,419 1,218,999
476,739 80,094 65,468 622,301
3,865 — 2,279 6,144
15,147 — 1,266 16,413
495,751 80,094 69,013 644,858

Southern Eastern South East
China China Asia Group
E=45] R e H] 58
HK$’000 HK$000 HK$000 HK$000
FET FET FET FET
665,131 242,715 187,217 1,095,063
426 1,713 — 2,139
64 441 — 505
665,621 244,869 187,217 1,097,707
360,916 67,996 64,730 493,642
3,865 — 2,109 5,974
36,790 — 2,539 39,329
401,571 67,996 69,378 538,945
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7 Other (losses)/gains — net

Net exchange (losses)/gains

Net gain on disposal of property,
plant and equipment

Others

8 Operating profit

ESR (B1R) MR EmFR
HEWE BMERREZ

o 5 % B
H A

The following items have been charged/(credited) to the operating

profit during the period:

Employment costs
(including directors’ emoluments)

Depreciation of property, plant and
equipment and amortisation of
land use rights

(Write-back of provision)/provision for
impairment of receivables — net

BT A
(BREEEH2)

ME - BEERRBZITER

o+ PR 2 5

Hitt (B8) W@ — B8

Unaudited
REBER

Six months ended 30th September,
BEAA=+tHLXMEA

2014 2013
—E2-NE —F—=F
HK$/000 HK$'000
FHET FA&T
(6,401) 1,437
1,107 47

3,776 2,656
(1,518) 4,140

REER

HrggsMemk / GEA)TFIEE

Unaudited
REEZ

Six months ended 30th September,
BENANA=+tHLAEA

2014
—g-ns
HK$'000
FHR

280,077

34,819

JFE Wi R RO (B (BB R [ 88 ) R 1

— %

29

(554)

2013

— = =
— =
=

HK$'000
TET

249,092

33,531

1,107




STARLITE HOLDINGS LIMITED «INTERIM REPORT 2014
EXRERRAT » —F-—NEPHREERS

10

Finance costs — net

Interest expense on bank borrowings RITMEN B X H
— wholly repayable within five years

— not wholly repayable within five years

Fair value loss/(gain) on interest-rate swaps #|EBHELH QR
/R Es)

— realised — BER

— unrealised — DRER

RITHF R B YA

Interest income from bank deposits

Income tax expense

The Company is exempted from taxation in Bermuda until 2035.
The Company’s subsidiaries established in the British Virgin Islands
are incorporated under the International Business Companies Acts
of the British Virgin Islands and, accordingly, are exempted from
British Virgin Islands income taxes.

Hong Kong profits tax has been provided at the rate of 16.5%
(2013: 16.5%) on the estimated assessable profit arising in or
derived from Hong Kong.

Subsidiaries established and operated in the Mainland China are
subject to the PRC Corporate Income Tax at rate of 25% during
the period (2013: 25%). In accordance with the applicable law
and regulations, the Group’s subsidiaries established in the
Mainland China as wholly foreign owned enterprises or contractual
joint ventures are entitled to full exemption from Corporate
Income Tax for the first two years and a 50% reduction in
Corporate Income Tax for the next three years, commencing from
the first profitable year or 1st January, 2008, whichever is earlier,
after offsetting unexpired tax losses carried forward from previous
years.

30

— ARAERNEHEER
— BARRFRNEZHEER
BEERE

9

10

BRERE — FHE

Unaudited
REER
Six months ended 30th September,
BEAA=+tHLXMEA

2014 2013
—E2-NE —F—=F
HK$/000 HK$'000
FHET FA&T
4,886 4,470

339 391

— 887
— (884)

5,225 4,864
(243) (167)

4,982 4,697

FERMAX

ARFEREHMERERE EE2-F=
RAFERILE -ARRREBEBREESK L
EWMBABADNREBERBEBRESERER
REDEGEMAC - Bt - BB RRE
BREESMER -

EEFNEHREOREHRZEAERBEEF -
#16.5% (2T — =4 : 16.5%) 2 B R i & #&
& o

ERBERIREEIHMBRRANRAFEE AR
25% (ZF — =% : 25%) B R G h B
B -REEERZERET BRZELAEHE
ERBEKIHNEARRIEBERERP
SNEIERE AREERBEFEMAREM
ERREERENEEAENEFERX TN
F-A-—BRFUUAREERE) EMEFAUE
MRMNEEMER MER=FREYS
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10 Income tax expense (Cont'd)

The subsidiary established in Singapore is subject to Singapore
Corporate Income Tax at a rate of 17% (2013: 17%).

Current income tax expense
— Hong Kong profits tax
— Mainland China Corporate
Income Tax
— Singapore Corporate Income Tax

Deferred income tax

11 Earnings per share

Basic

10
ENERPRIS A X
— BENEH
— PR EREH
— B EMEH
i E T IR
1

Basic earnings per share is calculated by dividing the Group’s
profit attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during the

period.

Profit attributable to equity holders of
the Company (HK$'000)

Weighted average number of ordinary
shares in issue (‘000)

Basic earnings per share (HK cents)

ARREZEHEA
fefta M (T8 7T)

BB 4T B B R A0
FHB(TR)

BRERRN B

31

FREHMX (&)

B FT 03 B ST 2 Y B A RIIR BN R B R AL
R17% (ZT— =5 17%) B #7 hn o b % A
B -

Unaudited

KRIEEXK

Six months ended 30th September,
BEAA=+HLEXMEA

2014 2013
—g-mF —E-=f%
HK$/000 HK$'000
FET FET
2,109 11,944
2,044 3,531
693 955
4,846 16,430
— (1,321)
4,846 15,109
SREF
-y

BREABNDERBARRFEEFEAR
HHEFBEASETERBRMEFIHE -

Unaudited
RARBER
Six months ended 30th September,
BEAA=+TRHLXMEA

2014 2013
—E-@mF —T=%F
18,677 17,197
525,135 525,135
3.56 3.28
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1

12

Earnings per share (Cont'd)
Diluted

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding assuming
conversion of all dilutive potential ordinary shares. Shares issuable
under the employee share option scheme are the only dilutive
potential ordinary shares. A calculation is made in order to
determine the number of shares that could have been acquired at
fair value (determined as the average daily market share price of
the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options. There were no share options
outstanding as at 30th September, 2013 and 30th September,
2014.

For the period ended 30th September, 2013 and 30th September,
2014, diluted earnings per share equals basic earnings per share
as there were no dilutive potential shares.

Dividends

Proposed interim dividends of HK1 cent
(2013: HK1 cent) per share

Proposed special dividends : Nil
(2013: HKO.5 cent) per share

BRI S — &

At a Board meeting held on 27th November, 2014, the Board of
Directors declared an interim dividend of HK1 cent per share,
amounting to a total dividend of approximately HK$5,251,000.
These proposed interim dividend has not been reflected as a
dividend payable in these consolidated financial statements as at
30th September, 2014, but have been reflected as an appropriation
of distributable reserves during the period ended 30th September,
2014.

The amount of proposed interim dividends for the year ending

31st March, 2015 was based on 525,135,288 shares in issue as at
27th November, 2014.
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1

12

BxhHRE — SEOEE ML
(ZZ—=%F B

(ZZE—=ZF 8RB E.5) —

ERERN(E)
%

BREERNDEBERMEATHENELEY
BREERRE  CHBEHTEBRZME
FHEAHE - REBREFMITTFHRITZR
MAM—ERBEEREZELEERR - 518
TAETERARITEBREMMERABELE
BEE TRAABEGRARAERNFEE
BHEEE)WEBIKRNEE - Ll E K
MBAERBRRITEBREMNEDSRT IR
NBALER - RZZE—=FAA=+TAKR=ZE
—PFENR =+ B I R T B AR
T o

WT—=FAA=+ER-F-—MFAAS
+EILME - SRESRNASRERER
BF - AL ETREOEERD -

RE

Unaudited
REER
Six months ended 30th September,
BEAA=+tRLXMEA

2014 2013
—2-mF —T—=%F
HK$'000 HK$'000
TR THET
5,251 5,251
2,626

5,251 7,877

RZE—NF+—AZ+tHERANESEES -
EESESMERFFRHARES - SRBEUL - &
B %8 495,251,000 7T » L EHIR T H K S
REE-Z-—NFNLA=Z+THEZEAHBHR
KU ERBRAEMRKRE  BEERIHEHE=Z
—EHFENA=ZTAILEBETDIREHZ DB °

—TE-RFZA-t+-—BLFERKTHR
ERBE-T—HWNF+—A=-+tHEBE
B 1TR% A 525,135,288f% 5+ &
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13 Capital expenditure 13 EXEX

As at 1st April, 2014

Additions

Disposal

Depreciation/amortisation

Write-back of provision for impairment
of property, plant and equipment

Currency translation differences

Closing net book value as at
30th September, 2014

As at st April, 2013

Additions

Disposal
Depreciation/amortisation
Currency translation differences

Closing net book value as at
30th September, 2013

R-ZE—WHFMNA—H

RNE

&

W& N

M- BRERZREZRE
B 18 [o] 13

ERER

RZZE-—OFAA=+THZ
MR AR EF(E

RZE—=FNMHA—H
B

&

W&
ERER

RZZE—=%fNA=+tRZ
HR AR R (E

33

Unaudited
REER
For the six months ended
30th September, 2014
BE-Z-—F
hB=+HLEAEA
Property, plant

and equipment Land use rights

nE- - KBE T it
REE £
HK$’000 HK$’000
FHER FHER
428,190 25,592
41,284 —
(1,747) —
(34,438) (381)
371 —
2,074 226
435,734 25,437
Unaudited
RIEEZ

For the six months ended
30th September, 2013
HE-ZT—=%F
NA=Z+HIEREHA
Property, plant

and equipment Land use rights

L/ ES T
P& i A
HK$'000 HK$'000
FET FET
426,849 26,376
36,214 —

(103) —
(33,146) (385)
209 345
430,023 26,336
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The Group grants to its customers credit terms generally ranging
from 30 to 120 days. The ageing analysis of trade and bill

receivables is as follows :

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

Less: provision for impairment
of receivables

T290K
91E180K
181ZE365K
HiE365K

B MRR OB (E BB

34

14 Trade and bill receivables 14 EZRWEIRRERE

Unaudited Audited

RIBEXK KB

As at As at

30th September, 31st March,

2014 2014

—E-mF —T-@mF

AA=+H =A=+—8

HK$’000 HK$’000

FHET FA&T

Trade receivables B 5 WK 412,614 236,454
Less : provision for impairment R WBR FRORE B

of receivables (6,016) (6,546)

Trade receivables — net BHREWERR — F58 406,598 229,908

Bill receivables FE U FE R 434 310

Trade and bill receivables BIRBERRER 407,032 230,218

AEBETEFPEEHR - KR B30KREN0
APE - BPRIMERRERRROMTAT

Unaudited Audited
RBER KEZ
As at As at
30th September, 31st March,
2014 2014
—E-F —T-mF
hA=+H ZA=+—H
HK$’000 HK$’000
TET FET
381,395 202,860
26,398 24,515
2,746 7,074
2,509 2,315
413,048 236,764
(6,016) (6,546)
407,032 230,218
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15

Borrowings

Long-term bank loans
Short-term bank loans

Trust receipts import bank loans

Less: amounts due within one year
shown under current liabilities

Non-current portion

RHIRITENK
g HRITE R
ERBEEARITER

15

BHARBDEBEZ-FA

EPiE/ e

FEENER AR 1

Short-term bank borrowings bear interest at rates ranging from
2.96% to 6.72% per annum (31st March, 2014 : 1.90% to 6.96%

per annum).

Long-term bank loans are secured and bear interest at rates
ranging from 1.96% to 4.30% per annum (31st March, 2014: 2.97%

to 4.30% per annum).

The borrowings are repayable as follows :

Within 1 year
Between 1 to 2 years
Between 2 to 5 years
Over 5 years

1R
1226
2855
HBIB5F

The above amounts due are based on the scheduled repayment
dates set out in the loan agreement and ignore the effect of any

repayment on demand clause.
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=%

Unaudited Audited
RIBEXK KB

As at As at

30th September, 31st March,
2014 2014
—E-mF —T-@mF
AA=+H =A=+—8
HK$’000 HK$'000

FHET FA&T

196,873 186,241

38,066 28,536

52,135 24,472

287,074 239,249
(195,317) (161,566)

91,757 77,683

S

EHETEREERA26EZ6.NE(ZE
+—8

—mFE=A
[E) °

F

B EA190E £6.96

REBRTERABRERRTEE  FEXAR
1.96E Z430E(ZE—NE=ZA=+—H: F

BRAE)9IEZFE430E) -

BEZFBMAWAT

Unaudited Audited

KIS E X EZ

As at As at

30th September, 31st March,
2014 2014
—E-ImF —E-mF
AA=+AH =ZA=+—H
HK$’000 HK$'000

FERT FAET

185,021 137,566

64,265 64,206

32,423 31,066

5,365 6,411

287,074 239,249

LR REBEZHNHARBREBEE RGN R AL

EZERBH - R E EEZSKEEFR

B2 48
P2 2
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Finance lease obligations

Lease liabilities are effectively secured as the rights to the leased
assets revert to the lessor in the event of default.

The Group’s finance lease obligations are analysed as follows:

Gross finance lease obligations
— minimum lease payments:
Within one year

Between one and two years

Future finance charges on finance leases

Present value of finance lease obligations

Present value of finance lease obligations:

Within one year
Between one and two years

Trade and bill payables

B3 R 40 B e
— BIEEK:

— B

N —FEMF

RKE 5 &R

MBEROENRE

HBROEBWBRE:

— LR
NF—FEME

The ageing analysis of trade and bill payables is as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

1290K
91E180K
1812 365K
B iB365K
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16 MHREBNEL

MBEBETREBITOEMHE HEEENHER
ERBHEA AHEEREABILIRE -

REBZHBROEBF AT

Unaudited Audited

KIS EX 1Tz

As at As at

30th September, 31st March,
2014 2014
—E-ImF —T-mF
hBA=+H —A=+—8
HK$’000 HK$’000

FER FAT

4,497 4,501

2,249 4,501

6,746 9,002
(355) (626)

6,391 8,376

4,184 4,036

2,207 4,340

6,391 8,376

17 EZRAERRERE
BORNERREBRRRTAOT

Unaudited Audited
REEX BE %

As at As at

30th September, 31st March,
2014 2014
—E-mF —T-mF
hA=+AH =A=+—H
HK$’000 HK$’000

FER FAT

185,742 125,843

12,067 5,588

970 4,329

433 180

199,212 135,940
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Share capital

Authorised: ETE R -

Ordinary shares of HK$0.1 each BREBIETZERBR

Issued and fully paid: BROIRGR:

Beginning and end of the period/year B/ ENRE/ER

Employee share options

On 15th August, 2012, the Company adopted an employee share
options scheme (the “Share Options Scheme”). Under the Share
Options Scheme, the Company may grant options to employees,
executive directors and non-executive directors (excluding
independent non-executive directors) of the Company or of any
subsidiary to subscribe for shares in the Company, subject to a
maximum of 30% of the nominal value of the issued share capital
of the Company from time to time excluding for this purpose any
shares issued on the exercise of options. The exercise price will
be determined by the Company’s board of directors and shall be
at least the highest of (i) the closing price of the Company’s
shares on the date of grant of the options, (i) an average closing
price of the Company’s shares for the five trading days
immediately preceding the date of grant of the options, and (iii)
the nominal value of the Company’s shares of HK$0.1 each. The
Group has no legal or constructive obligation to repurchase or
settle the options in cash.

No share option was granted during the period ended 30th
September, 2014.
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18

As at 30th September, 2014

B
Unaudited Audited
REER REZ

As at 31st March, 2014

19

—E-NFEAB=1+AH —E-mFE=RA=+—H
Number of Nominal Number of Nominal
shares value shares value
R#&&E HE k15 8 B [ERE]
000 HK$’000 ‘000 HK$’000
B FHT FIR FH
1,000,000 100,000 1,000,000 100,000
525,135 52,514 525,135 52,514

EEBRKRE

RZZE-——FN\A+HEB ARBAFRH—E
& B8 % R AT & (T8 AR A 5T 81 ) - AR 9% BB AR A
SFEIARAAIMET  ITEERFENTE
ETEREBIFENTES) BOBREMN
REARBED MABRTZEOBRERZR
RRARNEDETRMDZ30% EFFHER
ITREBREMETZED -  BREEHARF
ZERRETE  ETAERAT=HE &% :
HREHABARR B ZWHE : ()ARF
BOREXRFLARMAEEEDZ BN F
BUTE : R i) AR R B 2 EE (B &R0
BIT) e REBYN EEFRIETEEEEEL
VAR & ST It %5 i A4 o

“E-OFAA=ZTALEHELERBEMA
R -
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20 Reserves 20 @B
Movements were: BEOT
Unaudited
KREEX

For the six months ended 30th September, 2014
BE-E-NFAAZ+HLEKEA
Share  Capital Investment Translation Retained
premium  reserve reserve reserve  profits Total
BOEE EXFHE RERE ELRE REEF maE
HK$’000 HK$'000 HK$'000 HK$'000 HK$’000 HK$000
Tz TER TExT Tz FTET TFTER

As at 1st April, 2014 R-B-mEmMA—H 127,796 1,792 1,017 74,587 301,056 506,248
Profit for the period AR — — — — 18,677 18,677
Other comprehensive income Hit 2 m K
— Increase in fair value of — AL EMBEEZ
available-for-sale financial assets AREEEM — — 77 — — 77
— Currency translation differences — ERER — — — 1,876 — 1,876
Total comprehensive income HAZE
for the period ET -t — — 77 1,876 18,677 20,630
2013/14 final dividends paid E142013/14 K B % B — - - - (5,251 (5,251)
As at 30th September, 2014 RZZE-—NFAA=+H 127,796 1,792 1,094 76,463 314,482 521,627
Unaudited
RIEEZ

For the six months ended 30th September, 2013
BE_Z-—=FAA=THLREA
Share  Capital Investment Translation  Retained
premium  reserve  reserve  reserve profits Total
BiEE BAER RARKRE EXER RIEN ot
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TAExXT TERTL TERT TERT TER

As at 1st April, 2013 R-ZB-=FNA—A 127,796 1,792 1,160 78,838 299,127 508,713
Profit for the period R A — — — — 17,197 17,197
Other comprehensive income Hin2EK &

— Decrease in fair value of — JHEEMBEEZ

available-for-sale financial assets DA BERD — — (88) — — (88)

— Currency translation differences — ERER — — — 1,899 — 1,899
Total comprehensive income HAz@E

for the period Yoz A8 — — (88) 1,899 17197 19,008
2012/13 final dividends paid BF2012/13 R B IR & — — — —  (5251)  (5251)
As at 30th September, 2013 RZZ—=ZFAA=+H 127,796 1,792 1,072 80,737 311,073 522,470
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Commitments 21
Capital commitments
Capital commitments, which were authorised and contracted for,
are analysed as follows:
Machinery 25
Equipment and renovation BRI R RR
Construction in progress FERIR
Motor vehicles bat
Related party transactions 22
As at 30th September, 2014, Mr. Lam Kwong Yu is beneficially
interested in 189,553,477 shares representing approximately
36.10% of the issued share capital of the Company. Ms. Yeung
Chui is beneficially interested in aggregate 93,856,101 shares
representing approximately 17.87% of the issued share capital of
the Company. Both are directors of the Company.
(@) Particulars of significant transactions between the Group

and related party are summarised as follows:

Operating lease rentals charged NEERLOES T

by related party : BEAL:
— Ms. Yeung Chui — BRI+

The Group entered into an operating lease agreement with Ms.
Yeung Chui, a director of the Company. The above transactions
were carried out in the usual course of business and on normal
commercial terms, and in accordance with the terms of the
contract entered into by the Group and the related party.
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EE
B RLE
EHERBITRNEREAE  EHOWWAT:
Unaudited Audited
KIS EX 1Tz
As at As at
30th September, 31st March,
2014 2014
—E-ImF —T-NF
hBA=+H —A=+—8
HK$’000 HK$’000
FER FAT
3,169 1,992
3,067 2,551
— 71
— 1,709
6,236 6,323
BEALZRS

RZE—WNFEAR=F+H MAEMEEES
% H189,553,477/% - HERARBBEETR
K 43610% - H B LT ESH A A H
93,856,101% - HER ARG B EHITR AL
17.87% + ZAHBARBES

> m
=0

@ AEEEBEATETZIEEBRSH
BT

Unaudited
RAEER
Six months ended 30th September,
BENANA=+tHLAMEA

2014 2013
—E-mE —F—=F
HK$'000 HK$'000
TR FTAET

36 36

AEBERBBELL  ARBZ2EEF FTER
EHEWRE LRI E - REBERR
—REEGS REAEEEREEALTES
BRZGEFAETT



STARLITE HOLDINGS LIMITED «INTERIM REPORT 2014
EXRERRAT » —F-—NEPHREERS

22 Related party transactions (Cont’d)

(b) Key management compensation

Basic salaries and allowance
Pension costs-defined contributions
plans

22 BMEALZRE ()

(b)) ETEEEAEH2EN

Unaudited
REEX

Six months ended 30th September,
BERA=+HLXMEA

2014 2013

—E-mF —E—=F

HK$’000 HK$'000

FERx FHET

BEXE e RER 4,319 3,803
RIRBEAR — REF-REE

88 76

4,407 3,879
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