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RESULTS

For the six months ended 30th September, 2015, the Group
recorded a turnover of approximately HK$968 million, an
increase of 7% compared with the same period last year.
Profit attributable to shareholders grew by 50% to
approximately HK$28 million.

The positive results, marked by a higher growth in net profit,
were mainly attributable to: (i) the Group’s enhanced
operational efficiency through lean management and
intelligent automation, which enabled the Group to reduce its
headcount and mitigate the impact of rising labour costs in
Mainland China; (i) the increase in the Group’s sales to the
United States, which more than offset the decline in the
Group’s sales to Europe and Asia; and (iii) the steady price of
raw materials and lower cost of utilities, which contributed to
an improvement in the Group’s profit margins.

The outlook for the second half of the financial year remains
challenging given the seasonal factors of the toys industry
and the prevailing weakness in the European and Asian
markets. The management will continue with the ongoing
efficiency enhancement strategy and business development
programme to sustain the Group’s growth, details of which
are described in the “Business Review and Prospects” section.

INTERIM DIVIDENDS

The Board of Directors has declared an interim dividend of
HK1 cent (2014: HK1 cent) per share for the six months
ended 30th September, 2015 payable on Wednesday, 24th
February, 2016 to shareholders whose names appear on the
Register of Members on Friday, 8th January, 2016.

BUSINESS REVIEW AND PROSPECTS
Hong Kong/Mainland China Operations
Overview

The Group’s dedicated effort to improve its sales and
operational efficiency vyielded positive results for the six
months ended 30th September, 2015. During the period,
affected by a weak Euro and sluggish consumer sentiment in
the Eurozone, orders from major European clients saw a
decline. The Group’s sales to Asian countries including China
also dropped as demand for consumer goods from the region
softened. Notwithstanding these, the Group was able to
increase its sales to the United States, which more than offset
the decline in European and Asian orders. As a result, the
Group was able to record a net increase of 7% in overall
sales.
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Internally, the Group’s ongoing efficiency enhancement
programme, comprising the streamlining of workflow,
intelligent automation and value stream mapping, contributed
to higher operational efficiency and a decrease in wastage of
resources. As a result, the Group was able to reduce its
headcount in its southern China operation, which helped
alleviate the impact brought by the double-digit wage
increases in the Shenzhen and Guangzhou plants in March
and May 2015, respectively. The efficiency enhancement
measures, together with the steady price of raw materials and
lower cost of utilities, enabled the Group to improve its profit
margins during the period.

In terms of segment, printing and packaging recorded a
higher turnover while children’s books saw a decline in sales.
Orders derived from the toys, technology, cosmetics and
luxury sectors grew; sales of greeting cards leveled; and sales
of children books dropped. The original design manufacturing
(ODM) and original brand manufacturing (OBM) businesses
recorded a growth in sales during the period, with more
orders expected for the second half of the current financial
year and beyond.

Overall, both the southern China operation and eastern China
operation posted a growth in sales and profit. The southeast
Asia operation recorded a decline in turnover but a growth
in profit, with the Malaysian plant expanding its markets and
pursuing higher operational efficiency and product quality.

Moving into the second half of the financial vyear, the
management is working on enlarging the Group’s clientele in
preparation for a possible decline in orders from the toys
industry due to seasonal factors. Such effort will also help
the Group to reduce its reliance on the United States as the
Group explores sales opportunities in emerging markets such
as the Middle East and South America. Adopting a longer-
term perspective, the Group will strive to expand its source
of revenue across and beyond the “Four Major Blocks”,
namely: (i) proprietary products with confidentiality
undertaking; (ii) packaging including luxury packaging and
specialty printing; (iii) children’s books and greeting cards;
and (iv) the ODM and OBM businesses. The Group will
prioritize the allocation of resources to these four blocks
based on their growth potential while seeking to identify new
blocks that offer promising return.

NEFHE SEEEE-—PRBEEGB - B
LEEEBEREERRES  BREAE
Bl BAOIREBEEIR o R IR E N B
MIEDRR-_ZE—RHE=ZAMA AUEN
HHRA - BERREEEBREAFIEKK -
EFETEENZE - BRNEENEREA -
MERMBERREBERE KELRHER
TR SEGARSHRRERAE -

X hm RRAORBIEXBEB/ER 7
EEEHETR - KEMAX  BIERE 1t
HmMEEZRITENTELT BEREH
E¥Fi% - BEIE M (ODM) & B R dn i# (OBM)
EBHBHEER  BHUBRFETNFFR
ERMFTESHELT -

EBTE RETHEBRERAEGOE R
AR ARE  RADEBBEET
P {5 F) | F 85 76 3 B E 0B MR T
SR BENERREEEEE -

REVBRFETNXF TEEEREART
BEFE BRIBREIEXERFTHEREZRHSE
ESERnEE TEPHEERBREYEET
BERRE MEBEIR EROMMAPRMEE
LHETE - RERME  EERHBEN
AR EE AR EE - MAIRED B
A ORZEE: (VBHREL BREERE
BEREKRINR: GV 2EBEME RE%E
% K (iv) BAIE & (ODM) R B R & 5% (OBM)
X% S BEBNUAKREOBERED B
EARER RANARARBEIRARE
O] REY FT IR SR EE TS o



STARLITE HOLDINGS LIMITED e INTERIM REPORT 2015

EXEERRAT « —E-AFHhHREARS

Moreover, the Group will continue to improve its operational
efficiency by reinforcing and continuing lean management,
intelligent automation, and value stream mapping. Benchmarks
and vyardsticks have been assigned to the plants with close
monitoring to ensure efficiency and to guard against wastage.
Financial and cash flow management systems are in place to
ensure resources are properly allocated. The development of
custom-made machinery and automated equipment is also
gaining ground, with negotiations on collaboration with
international machinery corporations being under way.

Southern China Operation

The Group’s southern China operation recorded a growth in
turnover and profit during the six months ended 30th
September, 2015.

The printing and packaging division recorded higher sales led
by more orders from the toys and technology sectors. Paper
products experienced a decline in sales marked by less
orders for children’s books. The management expects business
from the toys industry to remain challenging in the second
half due to the seasonal factors of the industry as well as
strong competition in the printing and packaging industry.

Wages rose by double digit at the Shenzhen and Guangzhou
plants in March and May 2015, respectively. Nonetheless,
with the operational efficiency programme bearing fruit, the
southern China operation was able to reduce its headcount,
which mitigated the impact of rising wages. In addition, the
price of raw materials and fuel leveled off which together
with the reduction of wastage in materials improved profit
margins. As such, the southern China operation was able to
record a profit growth.

The ODM and OBM businesses posted a gain in orders in
the first half compared to a year ago. Team Green, the
Group’s eco-friendly design products brand, made its debut
in the Frankfurt Book Fair in mid-October 2015 and received
favourable response from visitors. Team Green is actively
expanding its product range and international distribution
network. More selling points are being developed in Japan,
Hong Kong, China, Europe and the United States. On-line
sales and marketing are being strengthened through
GreenTaNet.com, our own e-business platform, and other
online stores for Team Green products. The management
expects the ODM and OBM businesses to receive more
orders in the second half of the current financial year and
beyond, from major retailers, wholesalers and licensees. The
Group will continue to utilize promotion and event marketing
to expand the ODM and OBM businesses.
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Eastern China Operation

The eastern China operation recorded an increase in sales
and profit, drawing on its innovative packaging solutions and
specialty printing services as well as improved operational
efficiency.

During the period under review, more orders were secured
for greeting cards and packaging. However, domestic business
in China saw a decline as demand for consumption goods
softened alongside the weakening economy.

Positioned as a leading printing and packaging services
provider targeting multinational customers and established
Chinese enterprises, the eastern China operation will seek to
enlarge its clientele in growth sectors to enhance its growth
and profitability.

South East Asia Operation

The southeast Asia operation recorded a decline in turnover
but a growth in profit during the period under review. The
decrease in turnover was due to realignment of product range
by major clients and the depreciation of Singapore Dollar and
Malaysian Ringgit against the United States dollar.
Nonetheless, with the factory in Johor, Malaysia taking over
all production from Singapore, the southeast Asia operation
was able to take advantage of the lower costs in Malaysia to
record a higher profit.

Moving ahead, the Malaysian plant will seek to enhance
product quality and operational efficiency to further capitalize
on its strong production capacity. At the same time, acting as
a hub centre focusing on sales and marketing, innovation,
services and logistics, the Singapore subsidiary will seek to
expand the product range and customer base. The
management believes that these joint efforts will help the
southeast Asia operation to increase penetration in markets
such as Australia, New Zealand and ASEAN countries and to
expand into labour-intensive paper products.
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Prospects

With the Federal Reserve likely to increase interest rates in
coming months, consumer confidence in the United States
may see a setback. In Europe, there are little signs that the
overall economy will recover soon. This, together with the
continual weakness of the Euro, is expected to make
European buyers more hesitant in placing orders and more
rigorous in pricing. Asia is yet to see a strong recovery of
consumer sentiment with the Chinese economy slowing down
and Japan striving for sustainable expansion.

In view of the uncertainties weighing on global growth, the
Group is adhering to its “deepening and streamlining”
initiatives and intelligent automation programme to reform its
operations and increase their competitive advantages.
Moreover, the Group will strive to expand its source of
revenue across and beyond the “Four Major Blocks” to
capture new opportunities so as to safeguard its sales and
profitability. As the Group celebrates the 45th anniversary of
its founding in Hong Kong, the management believes that it
is well equipped with strong teams of professionals working
on clear goals and strategies and strong manufacturing
resources and international distribution networks that will
bring shareholders brighter years in the future.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s sources of funding include cash generated from
the Group’s operations and banking facilities provided to the
Group by banks mainly in Hong Kong and Mainland China.
As at 30th September, 2015, the Group’s cash and bank
balances and short-term bank deposits amounted to
approximately HK$240 million.

During the period under review, the interest expense of the
Group amounted to approximately HK$5.4 million compared
to approximately HK$5.2 million recorded in the same period
of 2014. Currently, the Group has Renminbi-denominated
loan facilities amounting to approximately RMB15 million that
are available for the Group’s Shenzhen, Guangzhou,
Shaoguan and Suzhou plants for working capital purposes.
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As at 30th September, 2015, the Group had a working capital
surplus of approximately HK$237 million compared to a
working capital surplus of approximately HK$199 million as
at 30th September, 2014. The Group’s net gearing ratio as at
30th September, 2015 was 12% (30th September, 2014: 17%),
based on short-term and long-term bank borrowings, finance
lease obligation and bill payables, net of bank balance and
cash of approximately HK$68 million (30th September, 2014:
HK$99 million), and shareholders’” funds of approximately
HK$552 million (30th September, 2014: HK$574 million). The
Group will continue to adopt prudent policies to maintain a
healthy financial position.

CHARGE ON ASSETS

As at 30th September, 2015, certain assets of the Group with
an aggregate book carrying value of approximately HK$74
million (30th September, 2014: HK$69 million) were pledged
to secure the banking facilities of the Group.

EXCHANGE RATE EXPOSURE

All the Group’s assets, liabilities and transactions are
denominated either in Hong Kong dollars, US dollars, Chinese
Renminbi, Japanese Yen, Singapore dollars or Euro. The
exchange rate of US dollars/Hong Kong dollars is relatively
stable due to the current peg system in Hong Kong. On the
other hand, the existing Renminbi denominated sales revenue
helps to reduce the Group’s commitments of Renminbi-
denominated operating expenses in China. Transaction values
involving Euro were primarily related to the Group’s purchase
of machinery.

HUMAN RESOURCES DEVELOPMENT

Currently the Group has more than 7,000 employees. The
Group maintains good relations with its employees, providing
them competitive packages and incentive schemes as well as
various training programmes. The Group has maintained a
share option scheme under which share options can be
granted to certain employees (including executive directors of
the Company) as incentive for their contribution to the
Group. Following the opening of the “Starlite Institute of
Management”, the Group provides various training and
development programmes to staff on an ongoing basis. The
Group will explore the possibility of launching other special
training programmes with universities in Mainland China and
education institutions abroad to further enhance its staff
quality.
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DISCLOSURE OF INTERESTS

Directors’ interests in shares and share options

As at 30th September, 2015, the interest of the Directors and
Chief Executive of the Company in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, pursuant to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to be
notified to the Company and the Stock Exchange, were as
follows:
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Long positions in Shares R GZ HE
Approximate
Personal Family  Corporate % of total
Name of Director Capacity interests  interests interests Total shareholding
IRz

EEps L) BAEE RKEZ ARER 2y HHEIL
Mr. Lam Kwong Yu Beneficial owner EnA 189,553,477 — — 189,553,477 36.10%
Mk a0 5 &
Ms. Yeung Chui Beneficial owner and  E#m#EBRZES 92,843,200 — 1,012,901 93,856,101 17.87%
BRZL interest of controlled A A]Z % (Note 1)

corporation (Bt 1)
Mr. Tai Tzu Shi, Angus Interest of spouse EEEs — 18,000 — 18,000 0.003%
gEBELE
Mr. Cheung Chi Shing, Beneficial owner EREAR 300,000 — — 300,000 0.06%

Charles

REMSEE
Note: M it -
1. Dayspring Enterprises Limited held 1,012,901 shares in the 1. 5 EBR DR FAKRRARFI12,9010& &

Company. The entire issued share capital of the company is
beneficially owned and controlled by Ms. Yeung Chui.
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Save as disclosed above, none of the Directors or Chief
Executive of the Company had, as at 30th September, 2015,
any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Listing Rules.

Share option scheme

A new share option scheme has been adopted by the
Company since 15th August, 2012 (the “New Share Option
Scheme”) to replace a share option scheme which had been
adopted on 6th September, 2002 (the “Old Share Option
Scheme”). The Company may grant options to the participants
as set out in the New Share Option Scheme. On the basis of
525,135,288 shares in issue on date of adoption of the New
Share Option Scheme, the maximum number of shares that
can be issued upon exercise of options that may be granted
under the New Share Option Scheme is 52,513,528 shares.
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Summary of the New Share Option Scheme was as follows:

1. Purpose of the New Share Option
Scheme

ERERTEIE D

2. Participants of the New Share
Option Scheme

MBREEN2REAL

3. Total number of shares available for
issue under the New Share Option
Scheme and percentage of issued
share capital as at the date of the
interim report

IR IE IR AT BRI AT AR 1D AR X
ERARHREAREDHITRAN
B

MR ETEMNRMELT

To provide participants with the opportunity to acquire
proprietary interests in the Company and to encourage
participants to work towards enhancing the value of the
Company and its shares.

RE2EATRHESARTIMARZIES
TERNBARRRRERDZEE -

I =% B 2 8 A

() Any full-time employee of the Company or of any
subsidiary; and

(i) Any executive director and non-executive director
(excluding independent non-executive directors) of the
Company or of any subsidiary.

(i) ARFBHIEMBRARZEZBEERE X

(i) AAFRLEMBRBAZATEERFRTEZT(TERE
BYIEWITES) -

The Company may initially grant options representing
52,513,528 shares under the New Share Option Scheme (i.e.
approximately 10% of the issued share capital of the
Company as at the date of the approval of the New Share
Option Scheme).

The maximum number of shares which may be issued upon
exercise of all outstanding options granted and yet to be
exercised under the New Share Option Scheme and any
other schemes adopted by the Company must not exceed
30% of the shares in issue from time to time. No options
may be granted under the New Share Option Scheme or any
other share option scheme if that will result in the 30% limit
being exceeded.

RIEFERER S RNRAF YL A% F 3% K52,513,528 % I
BUEERRIRHLEF B R ETE R 2 EBITIRAL10%)
2 BB -

RBEARBRM B RE S REME M BETmE
RARIEZBEREETERMAZETZEOES 2HBETE
BB TR ETRMNZ30% - WMREFBRE R TE
PR & EIB30% LR - BITAI R T ERE -



Maximum entitlement of each
participant under the New Share
Option Scheme

Bu2EALTREFERETSR
RENESEE

The period within which the shares
must be taken up under an option

BB B REARERD R

The minimum period for which an
option must be held before it can
be exercised

ERTEIFEERENSEHR

The amount payable on application
or acceptance of the option and the
period within which payments or
calls must or may be made or loans
for such purposes must be paid

RREMBRENENSENR
MR BANTOBRKEEZRF
B i B R B ER
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The total number of shares issued and to be issued upon
exercise of the options granted and to be granted to each
participant (including both exercised and outstanding options)
under the New Share Option Scheme or any other share
option scheme adopted by the Company in any 12 month
period must not exceed 1% of the shares in issue.

RIBFBEREFEALARR 2EMEMERES - &
EAREAREA ASU2EALTRTEREMATE
BREEBCTERERTEZBRE) BRHTRETH
TZRPER TEEEEETRNMEBZ1% -

Must not be more than 10 years from the date of offer or
grant of the option.

EERBEER THARLZBRFA TN FEBERTF -

An option may be exercised at any time during a period
commencing on the expiry of 6 calendar months after the
date of grant of the option, but in any event not later than
10 years from the date of grant.

BRETR R TEBREESRRENEERREMEBHITE -
WA BHEEXBRERLBMOFIUIL -

The amount payable on acceptance of an option is HK$10
and an offer shall remain open for acceptance by the
participant for a period of 28 days from the date on which
the letter containing the offer is delivered to that participant.

BEWMBEREAAXN 2REREKIOT - MB2EALAR
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8. The basis
exercise price

of determining the

ET{IEE

i
F
it
i

9. The remaining life of the New Share
Option Scheme

R R ET B R BRI IR

No share option was granted during the six months ended

30th September, 2015.

FFERYPRERE

The exercise price shall be determined by the Board in its
absolute discretion and shall be at least the highest of:

(i)  the closing price of the shares as stated in the daily
quotations sheet issued by the Stock Exchange on the
date of grant, which must be a business day; or

(ii)  the average closing price of the shares as stated in the
daily quotation sheets issued by the Stock Exchange for
the 5 business days immediately preceding the date of
grant; or

(iii)  the nominal value of the shares on the date of grant.
BREZITEERESSET  BRIUATNIITESERE:

(i) BORELETEREER(CE
BsRERMAIIZWHE %

IREEXER)EBRE

(i) BOREEREETERERHNLAXZAEHR
PR RmERMAIZFHEHE X

(i) RETEREZEENROEE -

The New Share Option Scheme shall be valid and effective

for a period of ten years commencing on the adoption date

i.e. 15th August, 2012.

MBREFEHRAE A FE——F N \AtTHBRETFRA
—BEEMEEN -

R-E-—RFNA=THIEXEAABRRNLE
R EAERE -

B L T ES  REAEAER AR

Save as disclosed above, at no time during the period was
the Company or any of its subsidiaries a party to any
arrangement to enable any of the Company’s directors or
members of its management to acquire benefits by means of
the acquisition of shares in, or debentures of, the Company
or any other body corporate.

Directors’ interests in contracts

Save as disclosed in Note 22 to the accompanying interim
financial information, no contract of significance in relation to
the Group’s business to which the Company or any of its
subsidiaries or holding companies was a party and in which
any of the Company’s directors or members of its
management had a material interest, whether directly or
indirectly, subsisted at the end of the period or at any time
during the period.
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Substantial shareholders

So far as is known to any Director or Chief Executive of the
Company, as at 30th September, 2015, there was no
shareholder (other than Directors or Chief Executive of the
Company) who had interest or short positions in the shares
or underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section
336 of the SFO.

AUDIT COMMITTEE

The Audit Committee is composed of all the three
Independent Non-Executive Directors of the Company. The
audit committee has reviewed with management the
accounting policies adopted by the Group and discussed
auditing, internal control, and financial reporting matters,
including the review of unaudited interim financial
information for the six months ended 30th September, 2015.

REMUNERATION COMMITTEE

The Remuneration Committee was set up with the
responsibility of recommending to the Board the remuneration
policy of all the Directors and the senior management. The
Remuneration Committee composed of all the three
Independent Non-Executive Directors of the Company.

NOMINATION COMMITTEE

The Nomination Committee is composed of Chairman of the
Board, one Non-Executive Director and the three Independent
Non-Executive Directors of the Company. The principal duties
of the Nomination Committee include reviewing the structure,
size and composition of the Board on a regular basis and
making recommendations to the Board regarding any
proposed changes.

CORPORATE GOVERNANCE FUNCTION

The Board has overall responsibility for the Group’s corporate
governance compliance. The Company has not established a
Corporate Governance Committee, the Board has delegated
the function to a senior management committee that lead by
Executive Directors to perform the corporate governance
function.
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PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the six months ended 30th September, 2015.

CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the Code Provisions in Corporate Governance Code and
Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) throughout the six months
ended 30th September, 2015 except for the deviations as
mentioned below.

Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer should be separate and should not be
performed by the same individual. The Company does not
have a separate Chairman and Chief Executive Officer and
Mr. Lam Kwong Yu currently holds both positions. The Board
believes that vesting the roles of both Chairman and Chief
Executive Officer in the same person would allow the
Company to be more effective and efficient in developing
long-term business strategies and execution of business plans.
The Board believes that the balance of power and authority
is adequately ensured by the operating of the Board which
comprises experienced and high caliber individuals with a
sufficient number thereof being Non-Executive Directors.

Code Provision A.2.7 stipulates that the chairman should at
least annually hold meetings with the non-executive Directors
(including independent non-executive Directors) without the
executive Directors present. As Mr. Lam Kwong Yu, the
Chairman of the Company, is also an executive Director of
the Company, this code provision is not applicable.
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Code Provision A.4.1 stipulates that Non-Executive Directors
should be appointed for a specific term, subject to re-
election. The Non-Executive Directors of the Company have
not been appointed for a specific term as they are subject to
retirement by rotation and re-election at annual general
meeting in accordance with the Bye-laws of the Company.

Code Provision A.6.7 stipulates that independent non-
executive directors and other non-executive directors should
attend general meetings and develop a balanced
understanding of the views of shareholders. Mr. Kwok Lam
Kwong, Larry, 88S, jp and Ms. Yeung Chui were unable to
attend the Annual General Meeting of the Company held on
13th August, 2015 as they were engaged in other prior
business commitments.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 of the Listing Rules for securities
transactions by the Directors.

All Directors have confirmed that they have complied with
the required standard of dealings and code of conduct
regarding securities dealings by directors as set out in the
Model Code for the six months ended 30th September, 2015.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed
from Wednesday, 6th January, 2016 to Friday, 8th January,
2016 (both dates inclusive) during which period no transfer of
shares will be registered. In order to qualify for interim
dividend, shareholders must deliver their share transfer forms
and share certificates to the Company’s branch share registrar
in Hong Kong, Tricor Secretaries Limited at Level 22,
Hopewell Centre, 183 Queens’ Road East, Hong Kong for
registration no later than 4:30 p.m. on Tuesday, 5th January,
2016.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 23rd November, 2015
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DISCLOSURE OF CHANGES IN DIRECTORS’
INFORMATION

In accordance with Rule 13.51B(1) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), the changes in Directors’
information are set out below:

Name of Director and details of changes

Mr. Chan Yue Kwong, Michael, an Independent Non-
Executive Director of the Company, has resigned as an
independent non-executive director of Kingboard Laminates
Holdings Limited with effect from 31st July, 2015.

Save for the information disclosed above, there is no other

information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2015

Revenue KA

Cost of sales FizR=JN

Gross profit ER

Other (losses)/gains — net Hib (&E1#8) W
— F

Selling and distribution costs HERDIHER

General and administrative expenses — M RATHE R X

Operating profit REHF

Finance income ERA

Finance costs A& KA

BMERAN — FE

Finance costs — net

Profit before income tax B B AT 3% F

Income tax expense Fi5 TR X

Profit for the period attributable to MAEQTER
equity holders of the Company BEARLER

Earnings per share for profit RUPREQF#ER
attributable to equity holders BEAERMGEMNAE
of the Company during the period ZEBREF
(expressed in HK cents per share) (BB Z5])
— Basic — HK
— Diluted — 58

Dividends @3

The accompanying notes are an integral part of these
condensed interim financial information.
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BE_ZF-AFNA=+tHILAEA

Note
B 5E

1

12

Unaudited

REER

Six months ended
30th September,
BEZEhA=1+HILEA~EA

2015 2014
—E-HEF —E-F
HK$’000 HK$'000
FHx FAT
967,556 902,383
(771,872) (726,139)
195,684 176,244
(8,140) (1,518)
(45,443) (50,010)
(94,169) 96,211)
47,932 28,505
169 243
(5,381) (5,225)
(5,212) (4,982)
42,720 23,523
(14,678) (4,846)
28,042 18,677
5.34 3.56
5.34 3.56
5,251 5,251

B E R U 5 AR B A5 B B e A AR 1 -



STARLITE HOLDINGS LIMITED «INTERIM REPORT 2015
EXRERRAT » —F-AFPHEERS

CONDENSED CONSOLIDATED STATEMENT OF EHHSsEETEWER
COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED BE-Z—HaFhA=1tHIL~HEA
30TH SEPTEMBER, 2015
Unaudited
ABEZ

Six months ended
30th September,
BEZhA=1+HILLA~EA

2015 2014
—E-EHEF —E-F
HK$’000 HK$'000
FET TET
Profit for the period g R 28,042 18,677
Other comprehensive income Htt 2 E W =
Items that may be subsequently HIEAJGEEF D BB EA -
reclassified to profit or loss:
(Decrease)/increase in fair value of AHEEVBEE
available-for-sale financial assets ZRARBEORD) 1 (158) 77
Currency translation differences fEH =2 (12,769) 1,876
Total comprehensive income for the HIRAEXATERZFEA
period, attributable to equity BAEEZEKSER
holders of the Company 15,115 20,630

The accompanying notes are an integral part of these Ffi & AUt A EIAI 75 &R A KBS -

condensed interim financial information.
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CONDENSED CONSOLIDATED STATEMENT OF fHEA RS IR R &
FINANCIAL POSITION
AS AT 30TH SEPTEMBER, 2015 R-E-HEFHA=TH
Unaudited Audited
RBER KEZ
As at As at
30th September, 31st March,
2015 2015
e 5%
hA=+H =A=+—H”
Note HK$’000 HK$'000
=S FHET FAT
ASSETS BE
Non-current assets IRBEE
Land use rights T fE A 13 23,973 24,850
Property, plant and equipment mE - BELEZE 13 378,272 411,544
Prepayments for property, plant mE - MENEEZ
and equipment iCERES 5,382 1,188
Available-for-sale financial assets AN ERKEE 10,063 10,221
Deferred income tax assets BELEFTISHEE 5,220 3,079
422,910 450,882
Current assets REEE
Inventories FE 88,662 107,200
Trade and bill receivables BES5RWERREERE 14 441,035 259,913
Prepayments and deposits BRNRERES 32,021 19,686
Tax recoverable AT YL [E] BT 45 B 3K 653 455
Bank deposits with maturity over BERERBRTERB=
3 months from date of deposits &l A 2| ER 2 sR 1717 3K 24,412 4,566
Cash and cash equivalents RehReEE 215,460 211,155
802,243 602,975
LIABILITIES =N
Current liabilities nEBAE
Borrowings BE 15 200,961 180,196
Finance lease obligations 7% A E 75 16 1,634 3,824
Trade and bill payables BHEMERNER 17 208,143 140,413
Accruals and other payables FEET BE K H b FE S 5K 127,684 105,812
Tax payable JEAS T 18 27,199 14,184
565,621 444,429
Net current assets REBEEREE 236,622 158,546
Total assets less current liabilities #ZEEBARBEE 659,532 609,428
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Unaudited Audited
RIEE X REZ
As at As at
30th September, 31st March,
2015 2015
—E—-HEF —ZE—HhF
AB=+R =ZA=+—H
Note HK$’000 HK$’000
Bt 5E FHERT FET
Non-current liabilities FkRBEME
Borrowings A& 15 104,401 69,701
Deferred income tax liabilities BLEFSHEE 3,073 2,784
107,474 72,485
Net assets EEFE 552,058 536,943
EQUITY IR < ¥ &=
Capital and reserves attributable to A AT EHIFH A
equity holders of the Company BERAR B
Share capital &N 18 52,514 52,514
Reserves 5 20 499,544 484,429
Shareholders’ equity & R 552,058 536,943

The accompanying notes are an integral part of these i s AL ER
condensed interim financial information.
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED

30TH SEPTEMBER, 2015

Balance at 1st April, 2015

Profit for the period
Other comprehensive income
— Decrease in fair value of

available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period

Balance at 30th September, 2015

Balance at 1st April, 2014

Profit for the period
Other comprehensive income
— Increase in fair value of

available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period

Dividends paid

Balance at 30th September, 2014

The accompanying notes are an integral part of these
condensed interim financial information.
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Unaudited
RIEEZX

Attributable to equity holders

of the Company

ARBERFTEAENL
Share

capital Reserves Total
(& RG] #at
HK$’000 HK$’000 HK$’000
FERT FET FERT
52,514 484,429 536,943

— 28,042 28,042
— (158) (158)
— (12,769) (12,769)
___________ = L1515 15415
52,514 499,544 552,058
52,514 506,248 558,762

- 18,677 18,677

— 77 77

— 1,876 1,876

— 20,630 20,630
— (5,251) (5,251)
___________ =L 15379 15379

52,514 521,627 574,141
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CONDENSED CONSOLIDATED STATEMENT EHHGERERER

OF CASH FLOWS
FOR THE SIX MONTHS ENDED
30TH, SEPTEMBER, 2015

Net cash used in operating activities
Net cash used in investing activities

Net cash generated from financing
activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents, beginning of
period

Exchange (losses)/gains on cash and cash
equivalents

Cash and cash equivalents, end of period

BE-Z-AFNA=THLAEA

Unaudited
RREX
Six months ended
30th September,
BEhALA=1+HLEAEA

2015 2014
=F-IF —F-OF
HK$’000 HK$'000
FET FAETT
LEEEMIR R FRE (15,727) (55,236)
HEEZBZH SR FE (35,830) (11,189)
BEEFCEERAFE
56,474 40,481
BeMBeSEZEM
Rk ) F 58 4,917 (25,944)
HyzRERBESEE
211,142 216,050
ReEMBEEBEZER
(E518), W= (599) 181
HRzReMREEE 215,460 190,287
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Analysis of the balances of cash and cash equivalents

Bank balances and cash

Bank balances and cash

Cash at bank and in hand

Short-term bank deposits with maturity
less than 3 months

Bank balances and cash

Short-term bank deposits with maturity

over 3 months

RITHEHRERS
ROTEBRRAS
RITRFHERAS
FMAIR=@EAZ
72 HER 1717 K
RITEHR IR

R BB=EAZ
72 HER1TF K

The accompanying notes are an integral part of these

condensed interim financial information.
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RERRESEERIN
As at As at
30th September, 30th September,
2015 2014
—E-FF —E—mF
AA=+H NA=+H
HK$000 HK$000
FHERT TR
215,460 190,287
193,133 137,621
22,327 52,666
215,460 190,287
24,412 4,933
239,872 195,220
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NOTES TO THE CONDENSED CONSOLIDATED EHGETHMBEER M

INTERIM FINANCIAL INFORMATION

General information

Starlite Holdings Limited (“the Company”) and its subsidiaries
(together the “Group”) are principally engaged in the printing and
manufacturing of packaging materials, labels, and paper products,
including environmental friendly products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Canon’s Court, 22
Victoria Street, Hamilton, HM 12, Bermuda.

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

The unaudited condensed consolidated interim financial
information is presented in Hong Kong dollars (“HK$”), unless
otherwise stated. These unaudited condensed consolidated interim
financial information has been approved for issue by the Board of
Directors on 23rd November, 2015.

Basis of preparation

This condensed consolidated interim financial information for the
six months ended 30th September, 2015 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting”. The condensed consolidated interim
financial information should be read in conjunction with the
Group’s annual financial statements for the year ended 31st
March, 2015, which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS”).

Accounting policies

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31st March 2015, as described in those annual

financial statements.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.
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Accounting policies (Cont’d)
Adoption of amendments to existing standards and interpretation

The following amendments to standards and interpretation are
mandatory for the Group’s financial year beginning 1st April, 2015.
The adoption of these amendments to standards and interpretation
does not have any significant impact to the results and financial
position of the Group.

Effective for

STARLITE HOLDINGS LIMITED «INTERIM REPORT 2015
EXRERRAT » —F-AFPHEERS

EERTERE(E)

RARERARRENETA

THEA R R BB ARAEEN T —
hEMB—HEMBFREDERHER KA
IEEARBRENEITRAEAEENEZER

MBRRL|BEREE -

accounting
periods
beginning
on or after
HKFRS 9 Financial instruments  Tst January, 2018
HKFRS 10 and HKAS 28 Sale or contribution 1st January, 2016
(Amendments) of assets between
an investor and
its associate or
joint venture
HKFRS 11 (Amendment) Accounting for 1st January, 2016
acquisitions of
interests in joint
operation
HKFRS 14 Regulatory deferral 1st January, 2016
accounts
HKFRS 15 Revenue from 1st January, 2018
contracts with
customers
HKAS 1 (Amendment) Disclosure initiative 1st January, 2016
HKAS 16 and HKAS 38 Clarification of 1st January, 2016
(Amendments) acceptable
methods of
depreciation and
amortisation
HKAS 16 and HKAS 41  Agriculture bearer 1st January, 2016
(Amendments) plants
HKAS 27 (Amendment)  Equity Method in 1st January, 2016
Separate Financial
Statements
HKFRS (Amendments) Annual improvement st January, 2016

to HKFRSs
2012-2014 cycle

The Group has not applied any new standards, amendments to
standards and interpretation that have been issued but are not
effective for the current accounting period.
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4

Financial risk management and financial instruments

4.1

4.2

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk and cash flow interest rate risk), credit risk,
liquidity risk and price risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31st March, 2015.

There have been no changes in the risk management
department since year end or in any risk management
policies since the year end.

Fair value estimation

The carrying amounts of the Group’s financial assets
including cash and cash equivalents, trade and bill
receivables, deposits and financial liabilities including trade
and bill payables, other payables and short-term bank
borrowings, approximate their fair values due to their short-
term maturities.

The Group’s financial instruments are measured in the
statement of financial position at fair value. The fair value
measurement hierarchies are as follows:

— Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

— Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

— Inputs for the asset or liability that are not based on

observable market data (that is, unobservable inputs)
(level 3).
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4 Financial risk management and financial instruments (Cont’d) 4 BHEAREERSHEIA(H)
4.2 Fair value estimation (Cont'd) 42 AREBEEzMEFE
The following table presents the Group’s assets that are THREINAEER-_Z—HFILA=
measured at fair value at 30th September, 2015. THARRBEFENEE -
Level 1 Level 2 Level 3 Total
E—& EZR E=ZR At
HK$’000 HK$000 HK$'000 HK$'000
FET FET F#E T FET
Assets EE
Available-for-sale financial assets — A] it & B 75 & & 1,674 8,389 — 10,063

The following table presents the Group’s assets that are
measured at fair value at 31st March, 2015.

TREINAKEER-_F-AF=A=
TBHUARARBEFENEE -

Level 1 Level 2 Level 3 Total
E—®& B F=R Bt
HK$'000 HK$'000 HK$'000 HK$'000
Fi& T F& T F& T Fi& T

Assets BE
Available-for-sale financial assets 7] it ! & Bf 7% & & 1,832 8,389 — 10,221
The fair value of financial instruments traded in active TEERMESEEN SR IANAARE

markets is based on quoted market prices at the end of
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The
quoted market price used for financial assets held by the
Group is the current bid price. These instruments are
included in level 1. Instruments included in level 1
comprise primarily listed equity investments classified as
available-for-sale financial assets.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of observable
market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the
instrument is included in level 2.

If one or more of the significant inputs is not based on

observable market data, the instrument is included in level
3.
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Revenue

The Company is an investment holding company. Its subsidiaries
are principally engaged in the printing and manufacturing of
packaging materials, labels, and paper products, including
environmental friendly paper products. Revenues/turnover is
analysed as follows:

STARLITE HOLDINGS LIMITED «INTERIM REPORT 2015
EXRERRAT » —F-AFPHEERS

WA

ARR R —HREZERAT  EMEBLFEX
ERNBNRREEREMH  BH KR
i BRERRES - WA BERZON
LN

Unaudited
ARER
Six months ended 30th September,
BEAA=+tHLXEA

Sales of packaging materials, labels, and paper — $H&EBEME - 2% - RAKE

products, including environmentally friendly 2o BERRER

paper products
Others Hit

Segment information

The chief operating decision-maker has been identified as the
Chairman/Chief Executive Officer of the Company. Operating
segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision-maker. The
Chairman/Chief Executive Officer of the Company reviews the
Group’s internal reporting in order to assess performance and
allocate resources. Management has determined the operating
segments based on these reports.

The Chairman/Chief Executive Officer of the Company considers
the business from geographical perspective, i.e. determined by the
location of major factory plants including Southern China, Eastern
China and South East Asia and assesses performance based on
revenue, operating profit, net profit, capital expenditure, assets
and liabilities.

27

2015 2014
—B-EF —F-mE
HK$/000 HK$'000
TR FTHT
952,759 886,691
14,797 15,692
967,556 902,383

TBEH

ARARERF/BEREATERERBEREZELER
BE - KEDHARTELLERBERHEN
BER—BNOFAZR - ARAEHEEF
WITREBEHNAKE ZABRE - UFERE
EOBRAER EREEREBEZSHEETE

ARBERE/BRATERAREBRNERS
o BREBBMEMMEMARE - BHFEFER
FEREREE RRBRA KR F
wh - BEARF  BEERBENEESED #H
wH -
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6 Segment information (Cont’d) 6 2 ®E R (H)

HE_ZT—RAFER-_ZTE—HNFILA=T
AIlEAEAZDEBELEWNT

(@) The segment results for the six months ended 30th (@)
September, 2015 and 2014 are as follows:

Southern Eastern South
China China East Asia Group
#F #R REE &M
HK$000 HK$’000 HK$’000 HK$'000
FEx FTEx FHERT FEx
Six months ended 30th September, 2015 =—Z—HAFAB=+H
IEX{EAR
Total revenue FERL N 759,494 209,989 84,076 1,053,559
Segment revenue Pol- 1 N (168)  (85,732) (103)  (86,003)
Revenue (from external customers) WACREIINEE ) 759,326 124,257 83,973 967,556
Operating profit B A 35,005 10,142 2,785 47,932
Finance income A& WA 57 97 15 169
Finance costs A& PR AR (4,024) (948) (409) (5,381)
Income tax (expense)/credit Fig R (X))’ & (11,870) (3,036) 228  (14,678)
Profit for the period HRE 19,168 6,255 2,619 28,042
Other information: Hh & :
Depreciation and amortisation HR T & Rt
for the period 19,131 9,645 3,826 32,602
Capital expenditure AARX 14,006 5187 2,303 21,49
Southern Eastern South East
China China Asia Group
g ER REE =8
HK$’000 HK$'000 HK$'000 HK$'000
FiE T FE T F& T FE&T
Six months ended 30th September, 2014 —Z—WFAA=+H
IEX{EAR
Total revenue KN @N 692,330 164,280 99,594 956,204
Segment revenue 7 EBUA (231)  (53,590) — (53,821)
Revenue (from external customers) WA (RBINESE ) 692,099 110,690 99,594 902,383
Operating profit £ K 20,748 5,006 2,751 28,505
Finance income A& WA 64 159 20 243
Finance costs A& KA (3,585) (885) (755) (5,225
Income tax expense FrigBimX (2,827) (1,325) (694) (4,846)
Profit for the period B A v A 14,400 2,955 1,322 18,677
Other information: Hih &R :
Depreciation and amortisation BT R
for the period 17,507 11,084 6,228 34,819
Capital expenditure BEARAX 16,875 1,625 1,073 19,573
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6 Segment information (Cont’d)

(b)

An analysis of the Group’s assets and liabilities by segments
as at 30th September, 2015 and 31st March, 2015 is as

follows:

As at 30th September, 2015

Segment assets

Deferred income tax assets
Tax recoverable

Total assets

Segment liabilities

Deferred income tax liabilities

Tax payable

Total liabilities

As at 31st March, 2015

Segment assets
Deferred income tax assets
Tax recoverable

Total assets
Segment liabilities
Deferred income tax liabilities

Tax payable

Total liabilities

R-—B-"E
hBA=+H

D EEE
EEFTSHERE
BEENECE T
BEAE
DELRE
EEFEHREE
J& A W IR

waf

R-ZE—-AF
=ZA=+—H

oA E
BIEFMEHARE
AT Y [3 A 15 75 3R
HEE
D EEE
BIEFEHRER
& B IR

weat

o
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2 EBE R (#E)
by RZE-—RAFNA=+HERZZT—RF
ZRA=t—BAXKEZHOBEERE
7 57 0

Southern Eastern South
China China East Asia Group
¥ Y RED £9
HK$’000 HK$’000 HK$000 HK$'000
FHET FERT FET FET
845,894 225,854 147,532 1,219,280
3,126 2,094 — 5,220
— — 653 653
849,020 227,948 148,185 1,225,153
496,888 102,559 43,376 642,823
3,073 — — 3,073
23,853 690 2,656 27,199
523,814 103,249 46,032 673,095

Southern Eastern South East
China China Asia Group
E=45] ER K] 58
HK$’000 HK$000 HK$000 HK$000
FET FET FET FET
641,044 242,800 166,479 1,050,323
395 2,684 — 3,079
455 — — 455
641,894 245,484 166,479 1,053,857
356,521 90,633 52,792 499,946
2,784 — — 2,784
10,179 1,269 2,736 14,184
369,484 91,902 55,528 516,914
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7

Other (losses)/gains — net

7 Hitt(B8) s — B8

Unaudited
REER
Six months ended 30th September,
BEAA=+HLEXRMEA

2015 2014
—B-IF —EF-MmF
HK$’000 HK$'000
FHERT FET
Net exchange losses E X BB R (5,270) (6,401)
Net (loss)/gain on disposal of property, LEME BERLZHEZ
plant and equipment (F18), W F 8 (2,082) 1,107
Others Hity (788) 3,776
(8,140) (1,518)
Operating profit 8 4 25 R
The following items have been charged/(credited) to the operating AL HENBEHNEB(GtA)THEE :
profit during the period:
Unaudited
REER
Six months ended 30th September,
BEAA=+HLEXRMEA
2015 2014
—E-RF —T-mEF
HK$’000 HK$'000
FHERT FET
Employment costs BT KA
(including directors’ emoluments) BPREEMN) 268,684 280,077
Depreciation of property, plant and ME - BERRBZIITEK
equipment and amortisation of 4 1 R R B
land use rights 32,602 34,819
Provision/(write-back of provision) for FEW B FORE B (BB m )
impairment of receivables — net — FE 7,613 (554)

Finance costs — net

Finance costs
— Interest expenses on bank borrowings
— Interest on finance leases

Finance income
Interest income from bank deposits

9 BMERE — FHE

Unaudited
REER
Six months ended 30th September,
BEAA=+HLEXRMEA

2015 2014
—E-1%F —EF-mF
HK$’000 HK$'000
FHET FET

A& R A
— RITRMEN S 5,280 4,951
— BB EOFE 101 274
L3381 5225

g WA
AT XA E WA ey (243)
5,212 4,982
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10

Income tax expense

The Company is exempted from taxation in Bermuda until 2035.
The Company’s subsidiaries established in the British Virgin Islands
are incorporated under the International Business Companies Acts
of the British Virgin Islands and, accordingly, are exempted from
British Virgin Islands income taxes.

Hong Kong profits tax has been provided at the rate of 16.5%
(2014: 16.5%) on the estimated assessable profit arising in or
derived from Hong Kong.

Subsidiaries established and operated in the Mainland China are
subject to the PRC Corporate Income Tax at rate of 25% during
the period (2014: 25%).

The subsidiary established in Singapore is subject to Singapore
Corporate Income Tax at a rate of 17% (2014: 17%).

Current income tax expense BOEA P15 T 7 X
— Hong Kong profits tax — BEMNEHR
— Mainland China Corporate — PEPEMRER
Income Tax
— Singapore Corporate Income Tax — MR EERER
Deferred income tax iR FE T IR
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EBRMAX

ARBERCYMBERERE EE2-_F=
FERLE -ARBARREBHBREERNIH
EWBARDBERABHBRESHRER
REDEFEMAS - Bt - BHR R BAEE#
BRESMER -

EAFEHREREBEHARZETERBEF -
1%16.5% (ZZF — [0 4F : 16.5%) 2 Bt = I2 B 4
-

EFEALEEEZHBRARRAFE AR
25% (2T — P04 : 25%) Tl Ry P B (b %
FTi5H -

A FT N3 AR S 2 B B8 R B3R F A0 3 I AT B
R17% (ZF —WOF  17%) B4 b3 4 2 A
CE

Unaudited

REBERX

Six months ended 30th September,
BEAA=+tHLXEA

2015 2014
—E—-AF —T—mF
HK$’000 HK$'000
FET F#E T
10,636 2,109
5,319 2,044

522 693

16,477 4,846
(1,799) —
14,678 4,846
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11

Earnings per share
Basic

Basic earnings per share is calculated by dividing the Group’s
profit attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during the
period.

Profit attributable to equity holders of the AAGIEZ=FA A
Company (HK$'000) FE AL & A (F4 7T)

BT E BN
T (T )

Weighted average number of ordinary
shares in issue (‘000)

FREREFGEL)

Basic earnings per share (HK cents)

Diluted

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding assuming
conversion of all dilutive potential ordinary shares. Shares issuable
under the employee share option scheme are the only dilutive
potential ordinary shares. A calculation is made in order to
determine the number of shares that could have been acquired at
fair value (determined as the average daily market share price of
the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options. There were no share options
outstanding as at 30th September, 2014 and 30th September,
2015.

For the period ended 30th September, 2014 and 30th September,

2015, diluted earnings per share equals basic earnings per share
as there were no dilutive potential shares.
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BREF
B2y

BREABNDZBARRFAERFTAAR
BREMRASETEBRMEFOEE -

Unaudited
REER
Six months ended 30th September,
BEAA=+HLEXMEA

2015 2014
=F-1%F —E-mE
28,042 18,677
525,135 525,135
5.34 3.56

#E
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13

Dividends

12 ;9=\

Unaudited
REER
Six months ended 30th September,
BEAA=+tHLXEA

2015 2014
—E-AF —T—mF
HK$’000 HK$'000
FERT FET
Proposed interim dividends of HK1 cent BORFEAR S — =8R8 Bl
(2014: HK1 cent) per share (ZZ=—m&FE B 5,251 5,251

At a Board meeting held on 23rd November, 2015, the Board of
Directors declared an interim dividend of HK1 cent per share,
amounting to a total dividend of approximately HK$5,251,000.
These proposed interim dividend has not been reflected as a
dividend payable in these consolidated financial statements as at
30th September, 2015, but have been reflected as an appropriation
of distributable reserves during the period ended 30th September,
2015.

The amount of proposed interim dividends for the year ending
31st March, 2016 was based on 525,135,288 shares in issue as at
23rd November, 2015.

Capital expenditure

RZE—RAF+—A-+=HRAHAMNESTSY -
EFEFEMREFHARS - SERABEML - &
B HRFE495,251,0008 T WERIKF K E
REBEE-T—RAFALAZTHZHRAUBR
R ERMAEMNRKRE  BEIEHE_Z
—RAFNA=THIHEASREHEZ DR -

—TE-RNEZAZ+TALFERREPHR
ERBE-_ZT-—AFT+—A=-+=HEHBRE
(TR A 525,135,288% 5+ &

13 EXREX

Unaudited
REEXK
For the six months ended
30th September, 2015
BE-ZT-—1F
NAZ+HILEREAR
Property, plant

and equipment Land use rights

ME-BE + i

ES fERARE

HK$'000 HK$’000

FEx FEx

As at 1st April, 2015 RZE—RAFHA—H 411,544 24,850

Additions = 17,303 —

Disposal & (3,441) —

Depreciation/amortisation e (32,225) 377)

Currency translation differences EXER (14,909) (500)
Closing net book value as at RZZBE-—RFAA=+TEZ

30th September, 2015 BAREmFE 378,272 23,973
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13

14

Capital expenditure (Cont’d)

As at 1st April, 2014

Additions

Disposal

Depreciation/amortisation

Write-back of provision for impairment of
property, plant and equipment

Currency translation differences

Closing net book value as at
30th September, 2014

Trade and bill receivables

Trade receivables
Less : provision for impairment of
receivables

Trade receivables-net
Bill receivables

Trade and bill receivables

13

R-ZE—WHFMNA—H

nNE

&

W&

M- BRERZEZRE
B {8 o] 13

EHRER

RZZE-—OFAA=+HZ
HIR AR % E

14

B 5 R ERR
R ¢ e AR BOR B B

BHRWERR — F8
fEW R &

BHRBERRRR
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B X ()

Unaudited
RIS EZ
For the six months ended
30th September, 2014
HE-_ZT—WmF
NA=+HIEAREA

Property, plant
and equipment

Land use rights

mE - RE + i
PEL Edzk
HK$'000 HK$'000
FHET FHET
428,190 25,592
41,284 —

(1,747) —

(34,438) (381)

371 —

2,074 226

435,734 25,437
ESRENERRERE

Unaudited Audited

KRS EZ LTz

As at As at

30th September, 31st March,
2015 2015

—E-1F —T—hF

hB=+H —A=+—8
HK$’000 HK$'000
FERT FAT
463,958 272,598
(22,960) (15,667)
440,998 256,931

37 2,982
441,035 259,913




STARLITE HOLDINGS LIMITED «INTERIM REPORT 2015
EXRERRAT » —F-AFPHEERS

14

15

Trade and bill receivables (Cont’d) 14

The Group grants to its customers credit terms generally ranging
from 30 to 120 days. The ageing analysis of trade and bill
receivables is as follows:

1 to 90 days 1£90K

91 to 180 days 91E£180K

181 to 365 days 181E2365K

Over 365 days R iR365K

Less: provision for impairment of R UBR RRORE B
receivables

Borrowings 15

Long-term bank loans RHERITER

Short-term bank loans REHRTER

Trust receipts import bank loans ERBBEENRITER

Bank overdraft RITEX

Less: amounts due within one year BIARBEEZ-FA
shown under current liabilities R

Non-current portion SERNER HB 17

Short-term bank borrowings bear interest at rates ranging from
1.94% to 6.60% per annum (31st March, 2015: 1.93% to 6.66%
per annum).

Long-term bank loans are secured and bear interest at rates

ranging from 1.99% to 6.85% per annum (31st March, 2015: 1.99%
to 4.55% per annum).
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ESRBRARERE (&)

AEBRTEFEEHR - KR B30KREN0
ATE - BFRPMERRZRREOMTOT

Unaudited Audited
RBER KEZ
As at As at

30th September, 31st March,
2015 2015
—E—-5F T —h%F
hBA=+H ZA=+—H
HK$’000 HK$’000
TET FET
425,680 213,565
23,414 46,360
12,839 8,989
2,062 6,666
463,995 275,580
(22,960) (15,667)
441,035 259,913

&

Unaudited Audited
REBER KB
As at As at

30th September, 31st March,
2015 2015
—E-HF —T-RF
AA=+AH —A=+—H
HK$’000 HK$’000
FET FE&T
205,337 178,247
37,423 45,427
62,602 26,210

— 13

305,362 249,897
(200,961) (180,196)
104,401 69,701

HHRITERFELRIMEZ6.60E(ZF
—RAF=A=1+—H: FEXAE1.93E £6.66
E) -

EHRTERAEBEERREE  F8XA
1.9E %6.85FB(ZE—HE=A=+—H: 4F
BRA1.99EE4.55[E) -
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15

16

Borrowings (Cont'd)

The borrowings are repayable as follows:

Within 1 year 1¥ R

Between 1 to 2 years 1224
Between 2 to 5 years 2E5F
Over 5 years it B 5F

The above amounts due are based on the scheduled repayment
dates set out in the loan agreement and ignore the effect of any

repayment on demand clause.

Finance lease obligations

Lease liabilities are effectively secured as the rights to the leased
assets revert to the lessor in the event of default.

The Group’s finance lease obligations are analysed as follows:

15 BE#E

BMEZEEBALWNT

Unaudited Audited

KIS EX LTz

As at As at

30th September, 31st March,
2015 2015
—E-FE —ET—hHF
nA=+A =A=+-=
HK$'000 HK$'000
FER FHT
198,627 166,804

52,134 54,539

52,300 24,843

2,301 3,711

305,362 249,897
FRREZHHARBEEREH B L]

EZERBE  RAAEEEERKMEEBGEK

=% -4
pa-2- X

16 HMBRANESR

MBEBETEBOTOHSMHE HEEENER
EEBHEAA AREEEEABIMETRE -

REBZHBROEBE AT :

Gross finance lease obligations R EREE

— minimum lease payments: — &IEER:

Within one year —EUR

Future finance charges on finance leases 7 2R 81 7% & A

Present value of finance lease obligations 817 ® 4] & % & IR (&
Present value of finance lease obligations:  Bf % R 47 {& 7% K B3 (& -
Within one year —FLAR

36

Unaudited Audited
REER %
As at As at

30th September, 31st March,
2015 2015
—E-RF —T—RF
hA=+AH =A=+—H
HK$’000 HK$’000
FER FAT
1,665 3,966
1,665 3,966

31) (142)

1,634 3,824
1,634 3,824
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17

18

19

Trade and bill payables

The ageing analysis of trade and bill payables is as follows:

17 EBZEMERIRRE

BHRNERERERROTAT

Unaudited Audited
RBEX BEZ
As at As at
30th September, 31st March,
2015 2015
ZE-HF —T—RF
hBA=+H =A=+—H
HK$’000 HK$'000
FHERT FET
1 to 90 days 1290k 185,268 113,909
91 to 180 days 91E180K 12,325 18,577
181 to 365 days 181E 365K 3,723 7,098
Over 365 days #8365k 6,827 829
208,143 140,413
Share capital 18 B AR
Unaudited Audited
REER REZ
As at 30th September, 2015 As at 31st March, 2015
—E-RFAA=TH —E-a¥=A=+—H
Number of Nominal Number of Nominal
shares value shares value
B#BEE HE B 1n & B HE
000 HK$’000 ‘000 HK$'000
TR TR TR FHT
Authorised: A TE B -
Ordinary shares of HK$0.1 each FREEIB T 2L BR 1,000,000 100,000 1,000,000 100,000
Issued and fully paid: BROIRGE:
Beginning and end of the period/year HENRE/FR 525,135 52,514 525,135 52,514
Employee share options 19 EEBRE

On 15th August, 2012, the Company adopted an employee share
options scheme (the “Share Options Scheme”). Under the Share
Options Scheme, the Company may grant options to employees,
executive directors and non-executive directors (excluding
independent non-executive directors) of the Company or of any
subsidiary to subscribe for shares in the Company, subject to a
maximum of 30% of the nominal value of the issued share capital
of the Company from time to time excluding for this purpose any
shares issued on the exercise of options. The exercise price will
be determined by the Company’s board of directors and shall be
at least the highest of (i) the closing price of the Company’s
shares on the date of grant of the options, (ii) an average closing
price of the Company’s shares for the five trading days
immediately preceding the date of grant of the options, and (iii)
the nominal value of the Company’s shares of HK$0.1 each. The
Group has no legal or constructive obligation to repurchase or
settle the options in cash.

No share option was granted during the 6 months ended 30th
September, 2015.
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20 Reserves 20 @B
Movements were: BET
Unaudited
KEERK

As at 1st April, 2015
Profit for the period
Other comprehensive income
— Decrease in fair value of
available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period

As at 30th September, 2015

As at 1st April, 2014
Profit for the period
Other comprehensive income
— Increase in fair value of
available-for-sale financial assets
— Currency translation differences

Total comprehensive income for the period
2013/14 final dividends paid

As at 30th September, 2014

R-Z2-A5WA—H

H 0 A

Etzmifa

— AHHENBEE
DR EEBRD

— EXER

HREzERGDAE

R-ZE-AFAA=+H

R-Z-NFEMA—-A

HAREN

R

— AHHENBEE L
DA EEEM

— EXER

HBA2EKEHEE
B152013/14 K B B

R=F-MEAA=TA
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For the six months ended 30th September, 2015

BE-Z-AFAA=tHLAMEA

Share  Capital Investment Translation Retained
premium  reserve reserve reserve  profits Total
BAEE EXHEE RERE ELRE REERN BE
HK$’000 HK$’000 HK$000 HK$000 HK$'000 HK$'000
TRET T#Ex TER TEr TExR TER
127,796 1,792 1,417 60,219 293,205 484,429
— — — — 28,042 28,042
— — (158) — — (158)
— — — (12,769) —  (12,769)
— — (158)  (12,769) 28,042 15,115
127,796 1,792 1,259 47,450 321,247 499,544

Unaudited
REEZ
For the six months ended 30th September, 2014
BE-Z-NFEAA=ZTHILEAREA

Share  Capital Investment Translation  Retained
premium reserve  reserve  reserve profits Total
BiEE BAXGER REARE EXEH RIEN BE
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TAxT TERTL TARXT TERL TAEZR
127,796 1,792 1,017 74,587 301,056 506,248
— — — — 18,677 18,677
— — 77 — — 77
— — — 1,876 — 1,876
— — 77 1,876 18,677 20,630
— — — — (5,251) (5,251)
127,796 1,792 1,094 76,463 314,482 521,627
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21

22

Commitments 21
Capital commitments
Capital commitments, which were authorised and contracted for,
are analysed as follows:
Machinery 25
Equipment and renovation wiREE
Construction in progress EEIR
Related party transactions 22
As at 30th September, 2015, Mr. Lam Kwong Yu is beneficially
interested in 189,553,477 shares representing approximately
36.10% of the issued share capital of the Company. Ms. Yeung
Chui is beneficially interested in aggregate 93,856,101 shares
representing approximately 17.87% of the issued share capital of
the Company. Both are directors of the Company.
(a) Particulars of significant transactions between the Group

and related party are summarised as follows:

Operating lease rentals charged XN EEXZHOEET

MEAL:
— BELL

by related party:
— Ms. Yeung Chui

The Group entered into an operating lease agreement with Ms.
Yeung Chui, a director of the Company. The above transactions
were carried out in the usual course of business and on normal
commercial terms, and in accordance with the terms of the
contract entered into by the Group and the related party.
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A
B RLE

EHERSITNEARAE  EoaT:

Unaudited Audited

KIS E LTz

As at As at

30th September, 31st March,

2015 2015

—E—-EHF —E-RF

hB=+H =A=+—H

HK$’000 HK$’000

FHET FE&T

2,901 1,454

967 2,260

580 89

4,448 3,803
BMEALZXRS

RZZE—RAFNA=ZF+H MEMEEER

% H189,553,4770% - HERA AR B EHITR

A H3610% - BB X T EmHEAEH

93,856,101/ » HERARA B EITRALD

17.87% * — AN BAREESE

@ AEEHAEATHETZEERSHF
BT

Unaudited
REER
Six months ended 30th September,
BEAA=+tRLXMEA

2015 2014
—®-IF —E-mF
HK$'000 HK$'000
TER FTAT
36 36

FEBEBRLL  ARFZEF  FTEL
EHEWZE LRAXHIPE-REBERR
—REEGR REAEEEEEATRR
BRZIEFET -



STARLITE HOLDINGS LIMITED «INTERIM REPORT 2015
EXRERRAT » —F-AFPHEERS

22 Related party transactions (Cont’d)

(b) Key management compensation

Basic salaries and allowance
Pension costs-defined contributions
plans

22 BMEALZRE (H#)

(b)) ETEEEAEHEEN

Unaudited
RIEER

Six months ended 30th September,
BEAA=+HLXMEA

2015 2014

=Z-5% —E-mEF

HK$’000 HK$'000

FERT FHET

BEXE e RERN 4,353 4,319
RIRBEA — RE -GS

89 88

4,442 4,407
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